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% T qTF AT T-3T-T9 ST 9T +19% FiT i F 9717 %. 8,73,496 FI1E T

% T T AT AY-3T-TY LT T +15% FT Fiag F 91T . 7,16,737 FIE &L
FAUET AUH § qU-I0-Y AT 9T 41.7% =t F57Gd gl a1 0l e,
e ST aY-aT-aT AR 9T 13.6% TEw< . 10,90,172 FUE 2T IT4T.

ey’ 22 # =3 AT TEET a9-3-a9 A 97 10.9% i gig & 917 % 9,58,967
ey’ 22 7 afeae STaT Tt au-av-av e 9% 38.3% it gf % A1 % 1,31,205
T ATI-ATAT STHT AT %. 64,873 FE ol SHH aU-30-a9 M4 92 7.9% At 35
TS AT TR

T FFd S STHT AT 9.4% T Fhg % A1 % 3,45,278 FE Tal. FToA HATHT 7
FET H qU-TL-T9 AT T 9.2% T g T Al s,
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& FI-T-FT AT T TAHF 0T TSR H 172.8%, ST 0T H 29.2%, forer =wor &
23.2%, g T & 19% #iT gfg T astg & 9 F ANI=H e T TEhITrAT H 28.4%
& 3 gs.

& TY-TL-AY AL T 14.1% FT gf5 F AT FT BT TEhloaTr a267 % 1,14,964 FE

FREIE
< FU-IL-AY FTT 9T 27.8% FH¥ E[f?a’ F AqTT FT Mg A4 TrEFor (lr\(dVl i Tﬁ-
qf2d) TeaT . 33,502 FIIE 2T .
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1,01,278 FIE T .
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fawTer 7 3.52% ofT.

< fag-ad 23 &t gad ATt § ai-a7-ad e 9 6.4% Ft i & a1 TRETE 9T
6,031 F21E . fA-aw 23 &t Tget AT § TRATAT aA19 %. 10,558 FE .
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< fa-ay 23 % gadt MAR! | sfeaal a2 St (ATuaigd) gaea 1.01% 21 14T, ST
o-ad 22 it gET ARl 7 0.73% 1. T9-a9 23 it 9=« el |, Areadi 9w

ATt 0.84% ¥&T.

< fa-ad 23 & gt faaer # el o= afaars (@rfueaied) au-a2-ay e 9% 554
FrdiTe g 19.56% 21 1. fAag-ad 23 £ ugelt zwmer # «fF =fadt uw afaersy ad-
LAY AT X 511 FHUH T2 16.18% 2T T4T.

< AT THE F forg e arw fog-ad 22 i gt faaTer F %. 2,168 FA0g it qaqr §
- 23 $f &t e § =, 3,400 F40E =T
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fag-a 23 &t g foAEr # 9% &7 g9%a uAdu foAer 2% TEEr arar W 12%

qEAT %, 46,374 TS @I AT S fag-av 23 &t ggatt ARl % 6.26% #f goaar &
fa-ay 23 &t gt fawTEt § qarway 5.31% g
& &% FT1 fae TAfiu e fae-ad 23 #it aget AU % 1.58% FY ot § fasg-ad 23
#t ET AT § qawET 1.16% =T.
& fa-ad 23 it gt Ty & S 7 T FAS AU, Sesegar afgd 91.73% 7
Eresega T BIEHL 79.14% 2.

*

BHTE! | FewT 1.53% 2.

*

gSit qataar

< fag-ad 23 %t gat faAe! # Ffee @ 0.79% =i

& TAUS AT AT-ad 22 #T qgelt ATl & 2.45% Ft qoAT § AW a9 23 it gt

& fordew 21 ¥ 15.55% &t o1 | o F7 Hremuae Faaw 22 #§ 15.25% T, fdax
22 7 fe7-1 12.81% (CET-1 10.95% 9%, AT1 1.86% 9%) 7T fea<-1l 2.44% <=T.
& THTRT THTS o ToIT HTACTAT TAT HEE-1 FAM: 15.77% T 11.60% =T.

Fra4arRs Rufa
FY-T-TH
faazor (99 #F4s H) | 30 fAga 2021 | 30 §, 2022 | 30 fAqa< 2022
( ) T STET T (%)
g3 STHT 19T 8,64,603 9,09,095 9,58,967 10.9
FIT FTHT 3,75,766 4,01,622 4,10,151 9.2
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FI2r STHT 19T 9,59,483 10,32,714 10,90,172 13.6
T FTIIT 6,23,368 6,95,493 7,16,737 15.0
74 &, Reer &1t
1,23,424 1,47,535 1,58,506 28.4
TIEEIAIT (11177
Frar ST 7,34,033 8,39,785 8,73,496 19.0
TTHETH FAE % 2.85 3.02 3.33 48 bps
30 A%, 2022 #1 qHTF 37787 F g faha aRoe
Frarcar (e 0 ) @ggfﬁﬁg AT aT23 41 | AT v 234 ’;;;f
A R | TR | )
SIS ST 16,692 18,937 21,254 27.3
ST 37 9,126 10,099 11,080 21.4
e ATETRT AT 1,349 1,277 1,515 12.3
fAeer s777 ST (NI) 7,566 8,838 10,174 34.5
TRITAT AT 11,145 10,020 12,000 7.7
TR=TTT FT 5,476 5,492 5,969 9.0
TRATTT TTH 5,670 4,528 6,031 6.4
FT AT (7 A1) 2,754 1,685 1,628 -40.9
HIT ArFEHFATT
74 &, gl &g @rd STer
TT ST T F [T 2,600 1,560 1,654 -36.4
TTTETT
FT G ATH 2,916 2,843 4,403 51.0
FY F [T JTTETT 828 675 1,090 31.6
fAaer arer 2,088 2,168 3,313 58.7
AgAL STgaTT
fRazr 30 faq%, 2021 | 30 7, 2022 | 30 fAqaT; 2022
HSRTATT (%) 15.55 15.46 15.25
12971 (%) 13.21 12.97 12.81
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#Z27-1 (%) 11.39 11.24 10.95
TFHT TTHT (%) 8.11 6.26 5.31
faaer 7917 (%) 2.83 1.58 1.16
s (desogai aiz3a) (%) 83.42 89.38 91.73
5 a9, 2022
LEES
9% AiF TSI H AT H

20 J[ATE, 1908 T TATHOT o A1 FEIaT ("d5") T ATLATT TT 6 ATTHe qTaT o (ol e
o=t FaT &ved &, ST g™ a=iaxT (T8 aE1aT & 9719 8 (|7 S{7aT &), e,
aed | fRuq g 'IhfoTs SAaedT JISHT & Faid TR F 9 A% FGEiar & 91 & err 9%
TE AT 9 o THTHAT 0l HIT0TT 61, ST 1 39, 2019 & A1 g%,

9% AT TSIET AT & G99 98 a9l §  Tdh ¢ ol aaq § 8,161 =3 ATaret T

11,461 TEUH TAT F95 AT AT ZIAT qH19q her RATzwad & a7 g3 ureafa g. 17
29Tt ¥ Tor 94 st Aot % Teash & A7 S FT U SATTH AP e 2.

=i R w7 :
. IgdTEe www.bankofbaroda.in
HEgH https://www.facebook.com/bankofbaroda/
fdaex https://twitter.com/bankofbaroda
TEITITH https://www.instagram.com/officialbankofbaroda/
*  JHA https://www.youtube.com/channel/UCdf14FHPLt7omkE9CmyrVHA
« fofF==T https://www.linkedin.com/company/bankofbaroda/
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Press Release

Bank of Baroda announces Financial Results for the Quarter ended 30" September 2022

Key Highlights

e Bank of Baroda (BOB) declares record profits. Net profit for Q2FY23 grows by 58.7%

YoY to reach INR 3,313 crore
e Net profitin (HLFY23) stood at INR 5,482 crore registering a strong YoY growth of 66.3%
e Advances registered a strong YoY growth of 19% in Q2FY23

o Organic Retail Advances grew by 28.4%, led by growth in high focus areas such as

Home Loan (19%), Personal Loan (172.8%), Auto Loan (29.2%), Education Loan (23.2%)
e GNPA at 5.31% a reduction of 280 bps YoY and 95 bps QoQ
e NNPA at 1.16% a reduction of 167 bps YoY in Q2FY23 and 42 bps QoQ
e Provision coverage ratio (PCR) at 79.14% w/o TWO
e Net Interest Margins stands at 3.33% in Q2FY23, increase of 48 bps YoY & 31 bps QoQ

e Healthy Capital base — CRAR stands at 15.25% in Sep’22

Business Performance
< Global Advances of the Bank increased to INR 8,73,496 crore, +19% YoY.

«» Domestic Advances of the Bank increased to INR 7,16,737 crore, +15% YoY.

« International advances registered a robust growth of 41.7% YoY.

% Global Deposits increased by 13.6% YoY to INR 10,90,172 crore.

+« Domestic Deposits increased by 10.9% YoY to INR 9,58,967 crore in Sep’22.

+« International Deposits grew by 38.3% on a YoY basis to INR 1,31,205 crore in Sep’22.

« Domestic Current Account Deposits stands at INR 64,873 crore, registering a growth of
7.9% on a YoY basis.
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Domestic Savings Bank Deposits grew by 9.4% to INR 3,45,278 crore. Overall Domestic

CASA registered a growth of 9.2% on a YoY basis.

Organic Retail loan portfolio of the Bank grew by 28.4% led by growth in Personal loan
portfolio by 172.8%, Auto loan by 29.2%, Education loan by 23.2%, Home loan by 19%
on a YoY basis.

Agriculture loan portfolio grew by 14.1% YoY to INR 1,14,964 crore.

Total Gold loan portfolio (including retail and agri.) stands at INR 33,502 crore,
registering a growth of 27.8% on a YoY basis.

Organic MSME portfolio grew by 13.4% YoY to INR 1,01,278 crore.

Profitability

Net Interest Income grew by 34.5% YoY and 15.1% QoQ to INR 10,714 crore in
Q2FY23. It registered a growth of 23% YoY for HIFY23 and stands at INR 19,013 crore.
Fee based Income for the quarter increased by 12.3% to INR 1,515 crore.

Operating Income for Q2FY23 stands at INR 12,000 crore, increase of 7.7% YoY.

Yield on Advances increased to 7.22% in Q2FY23 as against 6.55% in Q2FY22.

Cost of Deposits stands at 3.59% in Q2FY23 as against 3.52% in Q2FY22.

Operating Profit for Q2FY23 stands at INR 6,031 crore, increase of 6.4% on a YoY basis.
Operating Profit for HIFY23 stands at INR 10,558 crore.

Core Operating Profit (ex-Treasury gains/losses and Interest on IT refund) grew by
44.6% YoY at INR 6,270 Cr in Q2FY23.

Bank reported a standalone Net Profit of INR 3,313 crore in Q2FY23 as against a profit of
INR 2,088 crore in Q2FY22.

Global NIM stands at 3.33% in Q2FY23, increase of 31 bps QoQ. NIM for H1FY23
stands at 3.17% against 3.03% for FY22.

Return on Assets (annualised) improved to 1.01% in Q2FY23 from 0.73% in Q2FY22.
Return on Assets for H1IFY23 stands at 0.84%.

Return on Equity (annualised) increased by 554 bps YoY to 19.56% in Q2FY23. Return
on Equity for HLFY23 also increased by 511 bps YoY to 16.18%.

For the consolidated entity, Net Profit stood at INR 3,400 crore in Q2FY23 as against INR
2,168 crore in Q2FY22.

Asset Quality

The Gross NPA of the Bank reduced by 12% QoQ to INR 46,374 crore in Q2FY23 and
Gross NPA Ratio improved to 5.31% in Q2FY23 from 6.26% in Q1FY23.

The Net NPA Ratio of the Bank improved to 1.16% in Q2FY23 as compared with 1.58%
in Q1FY23.
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%+ The Provision Coverage Ratio of the Bank stood at 91.73% including TWO and 79.14%
excluding TWO in Q2FY23.
¢+ Slippage ratio declined to 1.53% for H1FY23 as against 2.45% in H1FY22.

+ Credit cost for the Q2FY23 stands at 0.79%.

Capital Adequacy

+ CRAR of the Bank stands at 15.25% in Sep’22 from 15.55% in Sep’21. Tier-l stood at

12.81% (CET-1 at 10.95%, AT1 at 1.86%) and Tier-ll stood at 2.44% as of Sep’22.

« The CRAR and CET-1 of consolidated entity stands at 15.77% and 11.60% respectively

Business position

Particulars (INR crore) Sep 30, 2021 Jun 30, 2022 | Sep 30, 2022 YoY (%)
Domestic deposits 8,64,603 9,09,095 9,58,967 10.9
Domestic CASA 3,75,766 4,01,622 4,10,151 9.2
Global deposits 9,59,483 10,32,714 10,90,172 13.6
Domestic advances 6,23,368 6,95,493 7,16,737 15.0
Of Whlc_h, retail loan portfolio 1,23.424 1,47 535 1,58.506 28.4
(Organic)

Global advances 7,34,033 8,39,785 8,73,496 19.0
NIM Global % 2.85 3.02 3.33 48 bps
Financial result for Quarter ended 30" September 2022

Particulars (INR crore) Q2FY22 Q1FY23 Q2FY23 YoY (%)
Interest Income 16,692 18,937 21,254 27.3
Interest Expenses 9,126 10,099 11,080 21.4
Fee Income 1,349 1,277 1,515 12.3
Net Interest Income (NII) 7,566 8,838 10,174 34.5
Operating Income 11,145 10,020 12,000 7.7
Operating Expenses 5,476 5,492 5,969 9.0
Operating Profit 5,670 4,528 6,031 6.4
Total PrOV|S|o_ns (other than 2754 1,685 1,628 _40.9
tax) and contingencies
of which, Provision for NPA
Bad Debts Written-off 2,600 1,560 1,654 -36.4
Profit before Tax 2,916 2,843 4,403 51.0
Provision for Tax 828 675 1,090 31.6
Net Profit 2,088 2,168 3,313 58.7
Key Ratios

Particulars Sep 30, 2021 Jun 30, 2022 Sep 30, 2022
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CRAR (%) 15.55 15.46 15.25
Tier-1 (%) 13.21 12.97 12.81
CET-1 (%) 11.39 11.24 10.95
Gross NPA (%) 8.11 6.26 5.31
Net NPA (%) 2.83 1.58 1.16
PCR (with TWO) (%) 83.42 89.38 91.73

5% November, 2022
Mumbai

About Bank of Baroda

Bank of Baroda (“The Bank”) established on July 20, 1908 is an Indian state-owned banking
and financial services organization, headquartered in Vadodara (earlier known as Baroda),
in Gujarat, India. Under the ‘Alternative Mechanism’ scheme, the Government announced
the amalgamation of Vijaya Bank and Dena Bank with Bank of Baroda which came into
effect on April 1, 2019.

Bank of Baroda is one of India’s largest banks with a strong domestic presence spanning
8,161 branches and 11,461 ATMs and Cash Recyclers supported by self-service channels.
The Bank has a significant international presence with a network of 94 overseas offices
spanning 17 countries.

Visit us at

Website: www.bankofbaroda.com
Facebook:https://www.facebook.com/bankofbaroda/
Twitter:https://twitter.com/bankofbaroda

YouTube: https://www.youtube.com/bankofbaroda
Instagram:https://www.instagram.com/officialbankofbaroda/
LinkedIn:https://www.linkedin.com/company/bankofbaroda/

For further details, please contact:

Mr. lan Desouza

Chief Financial Officer

Bank of Baroda

Mumbai
Cfo.bcc@bankofbaroda.co.in
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