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Dena, Vijaya,
BoB merger
takes effect
today

PRESS TRUST OF INDIA
wimbsal, 1 March

State-run Bank of Baroda is
camapulting iteelf for a larg-
er play in the system with
the merger of Dena Bank
and Vijaya Bank with fsetf
from Monday.

The government-forced
merger, announced in
Seprember, creates the thind
largest bank In the country
after State Bank of India and
HOFC Rank.

This is the second merg-
er of state-run banks in the
recent years In the banking
sector after State Bank had
merged five of its associate
banks — State Bank of
Patlala, State Bank of
Blkaner and Jalpur, State
Bank of Mysore, Stafe Bank
of Travancore and State
Bank of Hyderabad and also
Bhartiva Mahlla effective
April 2007,

“We are extremely
pheased that Bank of Baroda,
Vijaya Bank and Dena Bank
are coming together creat-
ing the second |angest bank-
ing terms of network and
customer base. We would
work for the success of the
amalgamation by efective
execution of all the activi-
ties to build & stronger
omgandsation and collective-
Iy deliver more to the stake
holders than that of sum of
individual entities,” BoB
chisf P 5 Javakumar sald ina
reloase,

The Reserve Bank had
satunday said branches of
Dena Bank and Vijeya Bank
would function as BoB out-
lets from April following the
amalgamation.






