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INDEPENDENT AUDITOR’S REPORT

To,
The Members of BOB CAPITAL MARKETS LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of BOB CAPITAL MARKETS
LIMITED (“the Company”), which comprise of the Balance Sheet as at March 31, 2022,
the Statement of Profit and Loss and the Statement of Cash Flows for the yeat ended on that
date, and notes to the financial statements including a summary of the significant accounting
policies and other explanatory information (“the financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2022, the profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted out audit in accordance with the Standards on Auditing (“SAs”) specified
undet Section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the
Financial Statements” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requitements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereundet, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of out audit of the standalone financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these mattets.

We have determined that there are no keyaudit.matters to communicate in our repott.
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Other Information

The Company’s Management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Company’s
Annual Report, but does not include the financial statements and out Auditors’ Report
thereon. Our opinion on the financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, out responsibility is to read the
other information and, in doing so, consider whether the other information is matetially
inconsistent with the financial statements or our knowledge obtained during the coutse of
our audit or otherwise appears to be materially misstated. If, based on the wotk we have
petformed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Management’s and Board of Directors’ Responsibilities for Financial Statements

The Company’s Management and Board of Directors ate responsible for the matters stated
in section 134(5) of the Act with respect to the prepatation of these financial statements that
give a true and fair view of the financial position, financial petformance and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including Indian Accounting Standards specified under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selecdon and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud
of efror.

In prepating the financial statements, the Management and Board of Directors ate
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease opetations,
ot has no realistic alternative but to do so.

The Board of Directors is also responsible for ovetseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatements—whether due to fraud ot error, and to issue an
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auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can atise from fraud or error and are
consideted material if, individually ot in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of matetial misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and approptiate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from errot, as fraud may involve collusion, forgery, intentional omissions,
mistepresentations, or the override of internal control.

e Obtain an undetstanding of intetnal controls relevant to the audit in order to design audit
procedures that are approptiate in the circumstances. Under Section 143(3)(1) of the Act,
we are also responsible for expressing an opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

o [Hyaluate the approptiateness of accounting policies used and the reasonableness of
accounting estimates and related disclosutes made in the financial statements by the
Management and Board of Directors.

e Conclude on the appropriateness of the Management’s and Board of Director’s use of
the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncettainty exists telated to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we ate required to draw attention in out
auditor’s report to the related disclosures in the financial statements of, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of out auditot’s report. However, future events ot
conditions may cause the Company to cease to continue as a going concern.

e LEvaluate the overall presentation, structute and content of the financial statements,
including the disclosures, and whether the financial statements represent the undetlying
transactions and events in a mannet that achieves fair presentation.

We communicate with those chatged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with gevernance with a statement that we have complied with
relevant ethical requirements regarding ua;d@?\ﬁlduu\(:\i. and to communicate with them all
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relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
mattets that were of most significance in the audit of the financial statements of the current
petiod and are therefore the key audit matters. We describe these matters in our auditor’s
repott unless law ot regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
out report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As requited by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of Section 143 of the
Companies Act, 2013, we give in the Annexure A, a statement on the matters specified in
patagraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of out knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, ptopetr books of account as requited by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow
dealt with by this Reportt are in agreement with the books of accounts.

d) In out opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) In terms of Notification no. G.S.R. 463 (E) dt. 05-06-2015 issued by Ministry of
Cotporate Affairs, the provisions of section 164(2) of the Companies Act, 2013, in
respect of disqualification of directors, are not applicable to the Company.

f)y With tespect to the adequacy of the internal financial controls over financial
teporting of the Company and the operating effectiveness of such controls, please
refer to our separate repott in “Annexure B”. Out report expresses unmodified
opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting.

g) With respect to the ditections under section 143(5) of the Act, please refer to our
separate report in “Annexure C”.

——

' ".'__-x_'m N\
T \0 N

RN
{ ‘1 -.III;'-.\
ﬁ.-l%\l 1= )

\. \I-\““-—-_.—

J Continuation Sheet

.....




M L BHUWANIA AND CO LLP
CHARTERED ACCOUNTANTS

h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 as
amended, in our opinion and to the best of our information and according to the
explanations given to us:

1. The Company does not have any pending litigations which would impact its
financial position.

.  The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

ii.  There were no amounts which were required to be transferred, to the Investor
Education and Protection Fund by the Company during the year ended March
31, 2022.

iv. (a) The Management has represented that, to the best of its knowledge and belief,
no funds have been advanced or granted loans or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or

~on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented that, to the best of its knowledge and
belief, no funds have been recetved by the Company from any person or
entity, including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) ot provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaties;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (1) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

v.  As stated in Note No. 36 to the financial statements:
(a) The final dividend proposed in the previous year, declared and paid by the

Company during the year 1s in accordance with Section 123 of the Act, as
applicable.
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(b) The Board of Directors of the Company have proposed final dividend for
the year which is subject to the approval of the members at the ensuing
Annual General Meeting. The amount of dividend proposed is in
accordance with section 123 of the Act, as applicable.

For M L BHUWANTIA AND COLLP
Chartered Accountants
FRN: 101484W / W100197

W/

Ashishkumar Bairagra

Partner

Membership No. 109931

UDIN: 22109931A7I0LYV333¢

Place: Mumbai
Date: May 5, 2022

F-11, 3rd Floor, Manek Mahal,
‘z90, Veer Nariman Road, Churchgate,
Mumbai - 400 020, India.
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 1 of ‘Report on Other Legal and Regulatory Requirements’ in
our Report of even date on the accounts of BOB CAPITAL MARKETS LIMITED for
the year ended March 31, 2022.

On the basis of the records produced befote us for our verification / perusal, such checks as
we considered appropriate, and in terms of information and explanation given to us on our
enquiries, we state that:

(1) (a) (A) The company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment;

(B) The company has maintained proper records showing full particulars of
Intangible Assets;

(b) The Property, Plant and Equipment of the Company ate physically verified by
the Management once in 3 years, which in our opinion, is reasonable having
regard to the size of the Company and the nature of its assets. No physical
verification has been conducted during the year by the Management, as the same
was conducted in the previous year and hence, there were no material
discrepancies which needed to be dealt with 1n the books of account;

(c) The Company does not have any immovable properties. Consequently, reporting
under clause 3(1)(c) of the Otrder 1s not applicable.

d) The Company has not revalued any of its Propetty, Plant and Equipment
pany y petty quip
(including Right of Use assets) or intangible assets ot both during the year.

(e) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2022 for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) as amended and rules
made thereunder.

(i) () The Company does not have any inventory. Consequently, reporting under
clause 3(11)(a) of the Order is not applicable.

(b) The Company has been sanctioned working capital limits in excess of Rs. 5
crotes, in aggregate, during the year from banks on the basis of security of
current assets and the same was utilized during the Financial Year 2021-22.
However, as per the information provided to us no quartetly returns or statement
has been filed by the company. The Company has not been sanctioned any
working capital limit by financial institutions on the basis of security of current
assets.

Continuation Sheet



M L BHUWANIA AND CO LLP
CHARTERED ACCOUNTANTS

(115)

(iv)

)

(vi)

(vii)

®

(a)

The Company has made investments but has not provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other
parties:

The Company has not provided any loans or advances in the nature of loans or
stood guarantee, or provided secutity to any other entity during the year, hence
reporting under clause 3(ii1)(a) of the Order is not applicable.

In our opinion, the investments made, during the year are, prima facie, not
prejudicial to the Company’s interest.

The Company has not provided any loans or advances in the nature of loans
during the year, hence reporting under clause 3(ii)(c) of the Order 1s not
applicable.

The Company has not provided any loans or advances in the nature of loans
during the year, hence reporting under clause 3(ii)(d) of the Order 1s not
applicable.

The Company has not provided any loans or advances in the nature of loans
during the year, hence teporting under clause 3(ii)(e) of the Order is not
applicable.

The Company has not provided any loans or advances in the nature of loans
during the year, hence reporting under clause 3(iii)(f) of the Order is not
applicable.

The Company has complied with provisions of section 186 of the Act in respect
of investments made. Section 185 of the Act 1s not applicable as there wetre no

loans, securities or guarantees provided duting the year which are covered by
section 185 of the Act.

The Company has not accepted any deposits and has no amounts which are
deemed to be deposits, hence reporting under clause 3(v) of the Order 1s not
applicable.

The Central Government has not prescribed maintenance of cost records for the
Company under sub section (1) of section 148 of the Companies Act, hence
reporting under clause 3(vi) of the Order 1s not applicable.

In our opinion the Company has generally been regular in depositing undisputed
statutory dues including Goods and Services Tax, Provident Fund, Employees’
State Insurance, Income-Tax, Sales-Tax, Service Tax, Duty of Customs, Duty of
Excise, Value Added Tax, Cess, and other statutory dues to the appropriate
authorities.
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(vi)

(%)

)

(xi)

®)

(b)

©

G

©

®

@)

(b)

(b)

There were no undisputed amounts outstanding as at March 31, 2022 for a
petiod of more than six months from the date they became payable.

There are no statutory dues referred to in sub-clause (a) above which have not
been deposited on account of any dispute.

There were no transactions relating to previously unrecorded income which have
been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961);

The Company has not defaulted in repayment of loans or other borrowings or in
the payment of interest thereon to any lender;

The Company has not been declared wilful defaulter by any bank or financial
mstitution or other lender.

The Company has not obtained any term loan during the year and there are no
outstanding term loans at the beginning of the year, hence reporting under clause

3(1x)(c) of the Order 1s not applicable.

On an overall examination of the financial statements of the Company, funds
raised on short term basis have not been utilised for long term purposes.

The Company does not have any subsidiary, associates or joint ventures, hence
reporting under clause 3(ix)(e) of the Order is not applicable.

The Company does not have any subsidiary, joint ventures or associate
companies, hence reporting under clause 3(ix)(f) of the Order 1s not applicable.

The Company did not raise any money by way of initial public offer or further
public offer (including debt instruments) during the year, hence reporting under
clause 3(x)(a) of the Order is not applicable.

The Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally convertible) during
the year, hence reporting under clause 3(x)(b) of the Order 1s not applicable.

No fraud by the Company and no fraud on the Company has been noticed or
reported during the year, hence reporting under clause 3(xi)(a) of the Order is not
applicable.

No report under sub-section (12) of section 143 of the Companies Act has been
filed 1n Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rule, 2014 with the Central Government during the year and up to the
date of this repott.
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(xii)

(xir)

(x1v)

(xv)

(xv1)

(xvii)

(xvii1)

(c) As per the information provided to us, no whistle-blower complaints were
received by the Company during the year, hence reporting under clause 3(x1)(c)
of the Order 1s not applicable.

The Company is not a Nidhi Company, hence reporting under clause 3(xii)(a),
3(xii)(b) and 3(xi1)(c) of the Order is not applicable.

Accotding to the information and explanation given to us, and based on our
examination of the records of the Company, transactions with related parties are
in compliance with section 177 and 188 of the Companies Act, wherever
applicable, and details of such transactions have been disclosed 1n the financial
statements, etc., as required by the applicable accounting standards.

(@) In our opinion, the Company has an internal audit system commensurate with
the size and the nature of its business.

(b) We have considered the internal audit report for the year under audit, issued to
the Company during the year and till date, in determining the nature, timing and
extent of our audit procedures.

According to the information and explanation given to us, and based on our
examination of the records of the Company, the Company has not entered into
any non-cash transactions with directors or persons connected with the directors,
hence provisions of section 192 of the Companies Act, 2013 are not applicable.

(a) The Company is not requited to be registered under Sec 45-IA of the Reserve
Bank of India Act, 1934 (2 of 1934), hence reporting under clause 3(xvi) (a) of
the Order is not applicable.

(b) The Company has not conducted any Non-Banking Financial or Housing
Finance activities, hence teporting under clause 3(xvi)(b) of the Order is not
applicable.

(c) The Company is not a Cote Investment Company (CIC) as defined in the
regulations made by the Resetve Bank of India, hence reporting under clause
3(xvi)(c) of the Order 1s not applicable.

(d) The Company has received information from its Holding Company, that there is
no Core Investment Company in the Group, hence reporting under clause

3(xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by
our audit and the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during
the year.
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(xix) On the basis of financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and management plans and based on our examination of the evidence
suppotting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report
indicating that the Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from
the balance sheet date.

We however state that this is not an assutance as to the future viability of the
Company. We further state that out reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

(xx) (a) There are no unspent amounts towards Corporate Social Responsibility (CSR)
(other than ongoing projects) which atre required to be transferred to a Fund
specified in Schedule VII to the Companies Act, in compliance with second
proviso to sub-section (5) of section 135 of the said Act.

(b) There are no ongoing projects under CSR, hence reporting under clause 3(xx)(b)
of the Otder is not applicable.

For M L BHUWANIA AND CO LLP
Chartered Accountants
FRN: 101484W / W100197

07

Ashishkumar Bairagra

Partner

Membership No. 109931
UDIN: 22309931 ATOLY V3376

Place: Mumbat
Date: May 5, 2022

F- 11, 3td Floot, Manek Mahal,
90, Veer Nariman Road, Churchgate,
Mumbai - 400 020, India.
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ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT

Report on the Internal Financial Controls under clause (i) of sub-section 3 of section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of BOB CAPITAL
MARKETS LIMITED (“the Company”) as of March 31, 2022 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s and Board of Director’s Responsibilities for Internal Financial
Controls

'The Company’s Management and Boatrd of Directots ate responsible for establishing and
maintaining internal financial controls based on the internal control over financial repotting
criteria established by the Company consideting the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Repotting issued by the Institute of Chartered Accountants of India (“ICAI”). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as
tequired under the Companies Act, 2013.

Auditors’ Responsibilities

Out responsibility is to express an opinion on the Company's internal financial controls
“over financial reporting based on out audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (“the
Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
presctibed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and both issued by the ICAI Those Standards and the Guidance Note require that we
comply with ethical requitements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls opetated effectively in all material respects.

Our audit involves performing procedutes to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included,
obtaining an undetstanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed tisk. The procedures selected depend
on the auditot’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting,
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Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regatding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial control over financial
reporting includes those policies and procedutes that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and faitly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessaty to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company ate being made only in accordance with authotizations of
management and directors of the Company; and (3) provide reasonable assurance regarding
prevention ot timely detection of unauthotized acquisition, use, or disposition of the
Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or impropet management override of controls, material
misstatements due to etrot or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all matetial respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2022, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Repotting issued by the Institute of Chartered Accountants of India.

For M L BHUWANIA AND COLLP
Chartered Accountants
FRN: 101484W / W100197

Ashishkumar Bairagra

Partner

Membership No. 109931
UDIN: 22109331 ATOLY V2316

Place: Mumbat
Date: May 5, 2022

. F-11, 3rd Floor, Manek Mahal,
190, Vecr Nariman Road, Cllutchg?te
Mumbai - 400 020, India.
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ANNEXURE C TO THE INDEPENDENT AUDITORS’ REPORT

REPORT ON DIRECTIONS ISSUED BY COMPTROLLER & AUDITOR
GENERAL OF INDIA UNDER SECTION 143(5) OF COMPANIES ACT, 2013
FOR THE YEAR 2021-22 OF BOB CAPITAL MARKETS LIMITED

Sr.
No.

Areas Examined

Replies

1

Whether the company has system in
place to process all the accounting
transactions through IT system? If yes,
the implications of processing of
accounting transactions outside IT
system on the integrity of the accounts
along with the financial implications, 1if
any, may be stated.

As per the information and explanation
provided to us and based on our review,
the company has systems in place to
process all the accounting transactions
through IT systems and there are no
accounting  transactions  processed
outside the IT systems.

Whether there 1s any restructuring of an
existing loan or cases of waiver / write
off of debts / loans / interest etc. made
by a lender to the company due to the
company’s inability to repay the loan? If
yes, the financial impact may be stated.
Whether such cases are properly
accounted for? (In case, lender is a
government company, then its direction
1s also applicable for statutory auditor of
lender company)

As per the information and explanation
ptovided to us and based on our
verification, there has been no
restructuring of an existing loan or cases
of waiver / write off of debts / loans /
interest etc. made by a lender to the
Company due to the Company’s inability
to repay the loan.

Whether funds (grants / subsidy etc.)
received / recetvable for specific
schemes from  central / state
government or its agencies were propetly
accounted for / utilized as pet its term
and conditions? List the cases of
deviation.

As pet the information provided to us
no such funds have been received by the
Company, during the year for any
specific scheme.

For M L BHUWANIA AND COLLP
Chartered Accountants
FRN: 101484W / W100197

e

Ashishkumar Bairagra

Partner

Membership No. 109931
UDIN: 22109931 ATO0LTV 3336

Place: Mumbai
Date: May 5, 2022

F-11, 3rd Floor, Manek Mahal,
.90, Veer Nariman Road, Churchgate,
Mumbai - 400 020, India.
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BOB Capital Markets Limited

BALANCE SHEET AS AT 31ST MARCH, 2022
(Amount in Rs."000")

Particulats ﬁ:te As at March 31, 2022 As at March 31, 2021
I EQUITY AND LIABILUITIES
(1) Sharchokler's Funde
Gy Sharc b apia 1 1,000,000 1,000,000
e Reseves and Saiplus 2 650,365 623178
{2) Non-current labilities
cnenps Ferm Provisions 3 19,447 2,017
(3) Cucrent Liabilities
faj lrade Pavalles 4
Lowl Outstanding Dues of Micro Lnterproses and
S Linterprises 457 391
Towl Ourstanding Dues of Creditors Other 'T'han
Micrn Faterprises and Small linterprises 138,376 77,618
Dy Ofher Covren Fiabilities 5 36,702 49,317
{¢) Short Lerm Provisions 34,419 3,350
TOTAL 1,879,766 1,755,871
IT ASSETS
(1) Non-Current Assers
A Propeety Plant & Bguipments and Intangible Asstes i
(1 Peapeny Maar & Fauipments 5,413 5,163
(i Intmngile Vssers 1,360 2255
S apra b\ oo Cropress
o fniagible assers under development 156
b Noi Curtent Iy estments 8 129,679 129,679
¢ Dol tas Assets 9 7,774 3,898
fdr Long - Ferm foans And Advances 10 27,073 13,418
(¢} Gther Non - Current Assets 11 558,256 158,613
(2) Current Asscts
iy 'rade recatvables 12 206,876 183,639
hi Cash ana Cash equivalents 13 143,376 215,083
e Shorrenn loans and advances 14 75,196 128,843
W Other Current assels 15 724,613 915,281
TOTAL 1,879,766 1,755,871
Contingent Liabilities and commitments 16 470 -
SIGNIF}CANT ACCOUNTING POLICIES & 1to 37
NOTES TO ACCOUNTS
Uhe notes reterred above form an integral part of the Balance Sheer.
\s per out teport attached of even date. FOR AND ON BEHALF OF THE BOARD
FORM L BHUWANIA AND CO LLP
CHARTERED ACCOUNTANTS
FRIN: 101484W / W100197 r\/‘_,
Senl Feman b!a.u'n;n Sy Sarall Purshottam
Managmg Director and Jt. Managing Direcror Director
Astishibowma Badcagra Chiet lixecutive Ofticer (IDIN:09136947) (IDIN:08504005)

Pt

Membaorship N 10993 ]

Place - Numbai

] sate: Ny 5, 2022

F- 11, 3¢d Floot, Manck Mahil

Mumbal 400 020, Indm

190, Veer Nariman Road, Chutchgate,

K

(DIN:08760229)

: J?(J”— 7 QP*\_* M"{,@

K % % B

|1;;ncsh Vora Pramod Y. Kenti !’ g
Chief Financial Officer Company Sceretary ( O [ MUMBAI “ |
(NMembership No: 102701 (Membership No: 19068) \\‘9 \ o C ,:,

“: * =

———



BOB Capital Markets Limited

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2022

Particulars

Revenue
Revenue from operations

Other income

Expensces:

() lmployee benefits expense

(b) l'inance Costs - Other borrowing Costs
(c) Depreciation & amortization expenses
(dy Other expenses

Profit /Loss before exceptional items & tax
lixceptional items
Profit /Loss before tax
l'ax expenses:
(1) Current tax
of current year
of carlicr years
(3) Deferred tax

Profit /(Loss) for the period

I armngs per cquin share:
(a) Basic
() Diluted

Iace Value Per Share

Note

No.

17
18

Total Income

19

20

Total Expenses

21

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS

"The notes referred above form an integral part of the Statement of Profit and Loss.

As per our report attached of even date.
FOR M L BHUWANIA AND CO LLP
CHARTERED ACCOUNTANTS
FRN: 101484W / W100197

. v

Velishikui Paieagra
Partner

Alembership No.109931

NMumbai
Nay 5,2022

Place :

Date:

F- 11, 3rd Floor, Manek Mahal,
{90, Veer Nariman Road, Churchgate,
Mumbai - 400 020, India.

g

’;I e,

~ L R
"x__h AGE /

(Amount in Rs."000'")

For the Year For the Year

ended on ended on
31.03.2022 31.03.2021
477,897 390,160
72,595 75,385
550,492 465,545
315,210 229,621
212 479
4,396 4,758
128,666 106,778
448,484 341,636
102,008 123,909
102,008 123,909
26,500 9,895
2,195 280
(3,875) 20,317
24,820 30,492
77,188 93,417
7.72 9.34

7.72 9.34
100.00 100.00

FOR AND ON BEHALF OF THE BOARD

M
"y

Sunidl Kumar Sharma
Managing Director and
Chief Executive Officer
(1DIN:08760229)

y -

jignesh Vora

Chicf Financial Officer
(Membership No: 102701)

o

A&w

wihy
Sanjiv Sara Purshottam
Jt. Managing Director ~ Director
(DIN:09136947) (DIN:08504005)
J At Ma
Pramod Y. Keni Vi Q\t\ Ts
Company Secretary _‘ |
QO M 1
(Membership No: 19068) (ll bl ) l'
4 ~
(J



BOB Capital Markets Limited

Cash Iflow Statement for the year ended 31st March, 2022

(Amount in Rs."000")
Particulars Year ended 31st March, 2022 Year ended 31st March, 2021
A) CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax & Extraordinary Items 102,008 123,909
Adjustments for:
Interest [ncome (68,781) (67,056)
Depreciation & Amortisations 4,396 4,758
Unrealised foreign exchange loss/ (gain) (624) (126)
Sundry Balances written back ’ (1,157) (589)
Bad Debts written off 106 =
Allowance for Bad & Doubtful Debts 772 395
Loss / (gain) on sale of Investments (1,398) (1,524) (64,141)
lLoss / (gain) on sale of fixed assets (168) (66,854) -
Operating Profit before working capital changes 35,153 59,768
Adjustments for (increase) / deerease in operating assets:
I'rade recovables (23,385) (77,924)
Short term loans and advances 53,098 111,637
lLong-term loans and advances 659 (142,988)
Other current asscts 184,129 (7,232)
Other non-current assets (390,270) (175,769) (2,500) (119,007)
Adjustments for increase / (decrease) in operating liabilities:
Trade Payables 61,981 (4,824
Other current liabilities (12,615) 58,469
Short-term provisions 31,069 481
Long-term Provisions 17,430 97,865 2,017 56,143
Cash Generated From Operations (42,751) (3,096)
iess  Income Taxes Pad (42,552) 47,057
Net Cash Inllow /{Outflow) in Operating activities (A) (#5,303) 43,961
B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Tnvestments (40,998) (139,498)
Sale of myvestments 42,396 141,022
Interest Recerved 65,947 77,622
Sale/disposat of Fixed Asscts 199 .
Acqustrion of Fixed Asscts {3,044) (2,999
Net Cash Inflow /(Outflow) in Investing activitics B) 63,596 76,146

C) CASH FLOW FROM FINANCING ACTIVITIES
Dividend pad (50,000)

Net Cash Inflow /(Outflow) in Financing activitics (O] (50,000

Net Increase /(Deercase) in cash/cash cquivalents (A+B+C) (71,707) 120,108

Add : Balance at the begionmg ol the year 215,083 94,975

Cash / Cash Equivalent at the close of the year 143,376 215,083
Notes:

{1y T'he above Cash Oow statement has been prepared under the "Indirect Method" set out in Accounting Standard 3 - Cash Flows Statement.

{2) Cash and Cash FEqunalents includes @ (Refer Note No 13)

Cash in lTand 9 3
Balanees with Bunks m i ' s R
Current Accounts - F-11, 3rd Floor, Manek Mahal, 143,367 215,079
190, Veer Nariman Road, Churchgate, e
Mumbai - 400 020, India. ' S R—7

As per our report attached of even datce,
FORM L BHUWANIA AND CO LLP
CHARTERED ACCOUNTANTS

FRN: 1014840 k\\ 10197

FOR AND ON BEHALF OF THE BOARD

Sanpv Saralt Purshottam
AsTshlamar Binmapes A, T _':/ Managing Dircctor and Jt. Managing Director Director
Partner \\'_j_ii_:: ~ Chicf Ixecutive Officer (DIN:09136947) (DIN:08504005)
Membership No 109931 (DI‘N:08760229)
Place @ Mumba J?Qr/’_ W o o
Dare: Man 5, 2022 Jignesh Vora Pramod Y. Kens rl' f‘\ .ﬁ'.
Chicf Financial Officer Company Secretary [ © (MuMBAIl |
(Membership No: 102701) (Membership No: 19068) W o\ _:"'\
WO N
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BOB Capital Markets Limited

NOTES TO ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2022

1 SHARE CAPITAL (Amount in Rs."000'")

Particulars As at 31.03.2022 As at 31.03.2021
Authorized Share Capital
10,000,000 liquity Shates of Rs. 100/- par value 1,000,000 1,000,000
(Previous Year 10,000,000 Fiquity Shares of Rs. 100/~ par valuc)

1,000,000 1,000,000
Issued, Subscribed and Fully Paid Up Sharces
10,000,000 Fquity Shares of Rs. 100/- par value 1,000,000 1,000,000
(Previous Year 10,000,000 Iiquity Shares of Rs. 100/- par value)
Total Issued, Subscribed and Fully Paid Up Share Capital 1,000,000 1,000,000

Note No. 1.1 The reconciliation of the number of shares outstanding at the beginning and at the end of reporting period
31.03.2022:

Particulars As at 31.03.2022 As at 31,03.2021

No. of Shares Amount No. of Shares Amount
Number of shares ar the beginning 10,000,000 1,000,000 10,000,000 1,000,000
Add: Shares issued during the year -
less ¢ Shares bought back (if any) - -
Number of shares at the end 10,000,000 1,000,000 10,000,000 1,000,000

Note No 1.2: Terms/rights attached to equity shares

() The Company has only onc class of shares referred to as equity shares having a par value of Rs. 100/- each. Fach holder of

cquity share is entitled to one vote per share

() 1o the event of liquidation of the company, the holders of equity shares will be eatitled to a portion of remaining assets of the
company, after distribution of all preferential amounts. Ihe distribution will be in proportion to the number of equity shares held by

the shaccholders.

Note No 1.3: Details of shares held by the holding company, the ultimate holding company, their subsidiaries and

assoclates:

Particulars Equity shares with voting rights
As at 31.03.2022 As at 31.03.2021

Name of the sharcholders No. of shares held % held as at No. of shares held % held as at
Bank of Baroda, the ultimate holding 9,999,850 99.9985 9,999,850 99.9985
C()”]P‘(lﬂ)
Subsidiarics of the holding company Nil Nil
Nominces of the holding company 150 150
Subsidiarics of the ultimate holding Nil Nil
company
Nominces of the ultimate holding company 150 0.1500% 150 0.1500%
Note No 1.4: The details of sharcholders holding more than 5% shares in the company:

Class of shares / Name of sharcholder | As at 31.03.2022]  As at 31.03.2021
Iquity sharen muth;_l_lngr‘
" Bank of Baroda & its Nominees
Numbcr of shares held 10,000,000 10,000,000 =
'%Q@N}olding in that class of shares 100 100 = F\_ _Mr
¢ ey i
[ )
| © {MUmMBAI| A |l
! \ (%J o



BOB Capital Markets Limited

NOTES TO ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2022
Note No 1.5; Shares held by promoters at March 31, 2022

Promoter Name No. of Shares % of total shares

% Change during
the year
% of total shares

100

l‘"n|\ nf 13: ll(l(‘l and its nomlmu

10,000,000

Total 10,000,000 100

Shares held by promoters at March 31, 2021

Pceomoter Name No. of Shares % of total shares

% Change during
the year
% of total shares

Bm_liyf_riuodq and its nominces 10,000,000 100
Total 10,000,000 100
2 RESERVES & SURPLUS (Amount in Rs."000")
Particulars As at 31.03.2022 As at 31.03.2021
(a) General Reserve 41,627 41,627
(L) Surrlus - Opening balance 581,551 488,134
Add: Net profit atrer tax transferred from
statement of prodr & foss 77,188 93,417
Amount available for appropriation - 658,7;‘; 581,551
Less Dvidend Paid (Reter Note No. 36) 50,000 608,739 581,551
(a)+(b) 650,365 623,178

5 LONG-TERM PROVISIONS

Particulars

As at 31.03,2022

As at 31.€3.2021

Provision for employee benefies:

- Grataity (Reter Note No. 31) 999 2,017
- Detewred incentive (Refer Note No. 3.1) 18,447 -
19,447 2,017
Note No. 3.1
Liability for Deferred incentive is determined based on the acturial valuation.
4 TRADE PAYABLES
(A) Particulars As at 31.03.2022 As at 31.03.2021
Dues of micro and small enterprises (Rcfc.r
Note No 4.1) 457 391
Dues other than micro and small enterprises
Reler Note No L1 9,805 12,974
Retail Client/Ixchange dues (Reter Note No 4.2) 128,571 64,645
138,833 78,009

Note No 4.1

The said information and ‘I'rade Payables regarding Micro and Stall Enterprises has been determined to the extent such parties have

been identified on the basis of information available with the company

—
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BOB Capital Markets Limited

(B)

NOTES TO ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2022

Particulars

The principal amount and the interest due thercon remaining
unpaid to supplicrs

() Principal amount remaining unpaid to any supplier as at the end
of cach accounting year;

(i) Interest due on (1) above remaining unpaid to the supplier as at
the end of cach accounting year;

(iti) Tnterest paid by the Company in terms of section 16 of the
Micro, Small and Medium linterprises Development Act, 2006,
along with the amount of the payment made to the supplier beyond
the appointed day during each accounting year;

(iv) Interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day
during the year) but without adding the interest specified under the
Micro, Small and Medium Fnterprises Development Act, 2006;

(v) Interest accrued and remaining unpaid at the end of cach
accounting year; and

(vi) Tnterest remaining due and payable cven in the succeeding
years, until such date when the interest dues as above are actually
paid to the small coterprise, for the purpose of disallowance as a
deductible expenditure under section 23 of the Micro, Small and
Medium Pinterprises Development Act, 2006.

Urade Payabiles due tor paviment.

Trade payables ageing schdule as on March 31, 2022

As at 31.03.2022

457

(Amount in Rs."000")

As at 31.03.2021

391

Outstanding for the follwing period from the due date of payment

Particulars Less than 1 year 2 -3 years Mote than 3 years Total
(D) MSNIY 457 457
(i) Others 138,336 40 138,376
Trade payables ageing schdule as on March 31, 2021
Outstanding for the follwing period from the due date of payment

Particulars Less than 1 year 1-2years More than 3 years Total
(i) MSME. 391 - 391
(if) Others 77,555 41 22 77,618
Note No 4.2

"T'rade Payables includes the obligation towards clients/exchanges for trades executed on stock exchanges in Iinancial Year 2021-
2022, which are scttled in the next linancial Year 2022-2023 amountig to Rs. 128,571 thousands. (Previous Year: Rs. 64,645

thousands)
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BOB Capital Markets Limited

NOTES TO ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2022

5 OTHER CURRENT LIABILITIES (Amount in Rs."000")
Particulars As at 31.03.2022 As at 31.03.2021
Advances from customers 4,530 3,809
Other Payables
Statutory dues 17,792 34,061
Seeurity deposits 791 591
PC Span Margin 13,588 10,855

36,702 49,317

6 SHORT-TERM LIABILITIES

Particulars As at 31.03.2022 As at 31.03.2021
Provision for employee benefits:
- Leave lincashment (Refer Note No. 31) 3,857 3,308
- Gratuity (Refer Note No. 31) - 42
- Deferred incentive 30,562 .
34,419 3,350
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BOB Capital Markets Limited

NOTES TO ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2022

NON CURRENT INVESTMENT

(Amounts in Rs." 000" )

. Face Value Qty As at 31.03.2022 Qty As at 31.03.2021
Particulars
Non Trade Investments (at cost)
Quoted
In Tax Free Bonds
8.16% India Infrastructure linance Company 1.td. 1,000 50,000 50,000 50,000 50,000
8.19% Rural Electrification Corporation Lid. 1,000 50,000 50,000 50,000 50,000
7.04% | Tousing & Urban Development Corp. Ltd 1,000 15,058 15,058 15,058 15,058
Total Value of Quoted Investments (Refer Note No 8.1) (A) 115,058 115,058
Unquoted
LEguity Tnstruments
Online PSB 1.oans Limited* 10 112,996 14,621 112,996 14,621
Total Value of Unquoted Investments (B) 14,621 14,621
Total of Non- Current Investments (A+B) 129,679 129,679
Note No 8.1
\ggregate market value of Quoted Tnvestments Rs. 1,28,445 thousands (Previous Year Rs.1,31,026 thousands)
“Formerly known as Capitaworld Platform Private Limited
DEFERRED TAX ASSETS
Particulars
Arhentaes As at 31,03.2022 As at 31,03.2021
‘On account of cx&)cnscs allowable under Income tax on
payment basis 5,614 1,351
On account of difference in depreciation as per books and
Income-tax Acr, 1961 1,858 2,008
On account of Allowance for Bad & Doubtful Debts 302 179
On account of unabsorbed business Josses (Refer Note No.
9.1) 361
7,774 3,898

Note No. 9.1

The company had incurred losses in previous year. T'he company is reasonably certain about its future profitability and there will be sufficient future

raxable income available to realize such losses, hence deferred tax asset has been created.

LONG TERM LOANS & ADVANCES

R As at 31.03.2022 As at 31.03.2021

(Unsecured, Considered Good, unless s])cciﬁcd_()rhcrwisc)

Capital Advance 15

Other Loans and Advances

Advance recoverable in cash or kind for value to be received 599 1,258

Advance Tax & Tax Deducted at Source (Net of Provisions) 26,459 12,161
27,073 13,418
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BOB Capital Matkets Limited

NOTES TO ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2022

OTHER NON-CURRENT ASSETS (Amounts in Rs."000" )

Particulars

As at 31.03.2022 As at 31.03.2021
Security deposits with Stock Tixchanges/clearing corporations 57,000 57,000
Sceurity Deposits with Others 29,152 28,562
Fixed Deposits (maturity of more than 12 months) (Refer Note No. 11.1) 462,180 72,500
Tnterest Accrued on Bank Fixed Deposits (maturity of more
than 12 months) 9,924 551

558,256 158,613

Note No. 11.1

Fixed deposit kept as margin money with the Stock lixchanges/ the Clearing Corporations amounting to Rs. 4,26,980 thousands (Previous Year: Rs.

70,000 thousands)

TRADE RECEIVABLES
Particulars
As at 31.03.2022 As at 31.03.2021
(Unsecured)
Outstanding Fora Pertod exceeding Six Months from the
date they are duce tor pavment
Coosidered Good (Reter Note No, 34) 16,205 4,932
Considered Doubtful 1,201 17,406 711 5,643
17,406 5,643
Provision for Doubtful ‘L'tade Receivables 1,201 711
16,205 4,932
Others
Considered Good 190,671 178,706
206,876 183,639

Note No 12.1

I'rade Receivables includes obligations from clicnts/exchanges for the trades executed on stock exchanges in Financial Year 2021-2022, which are scttled
1n next Financial Year. 2022-2023 amounting to R$.99,354 thousands (Previous Year: Rs. 11,576 thousands).

Trade Recievables ageing schedule as on March 31, 2022
Outstanding for following periods from due date of payment

Particulars Less than 6 6 months -1 More than 3

- months year 1- 2 years vears Total
.ﬁ_\&(lisputcd ‘I'rade reecivables - considered good 191,871 15,004 - 206,876
(ii) Un-dispulggl’_l‘-lr(l;xcccivnl)lcs - considered doubttul 19 881 300 1,201

Trade Recievables ageing schedule as on March 31, 2021
Outstanding for following periods from due date of payment

Puarticulars Less than 6 6 months -1

months year 1- 2 years 2 -3 years Total
(1) Undisputed ‘I'rade receivables - considered good 177,825 RR1 4,932 183,639
(i1) Undisputcd_’l‘mdc receivables - considered doubtful . 410 300 711
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BOB Capital Markets Limited

NOTES TO ACCOUNTS FOR THE YEAR ENDED 318T MARCH 2022

CASH & CASH EQUIVALENTS

(Amounts in Rs."000" )

Particalars

Cash & Cash Equivalents

Cash on [land

Balance with Banks

I Current Accounts {Refer Note No. 13.1)

Note No. 13.1

Balance of Hlexi Fixed Deposits of Rs 9,675 thousands (Previous Year: Rs. 3 thousands)

SHORT TERM LOANS & ADVANCES

As at 31.03.2022 As at 31.03.2021
9 3

143367 215,079
143,376 215,083

Particulars

As at 31.03.2022

As at 31.03.2021

(Urseeured, Considered Good, anless specified otherwise)
Advance recoverable in cash or kind for value ro be received
Foatcand \dvances to employees

Advance to supplivrs and service providers

vdvance Tax & Tax Deducted at Source (Net of Provisions)
Shott T'erm Deposits with TTIDIFC Limited

OTHER CURRENT ASSETS

5,555
262
379

69,000

75,196

4,765
293

343

442
123,000

128,843

Parsiculars

As at 31.03.2022

As at 31.03.2021

Piacd denosits *.:'.-.liul|li."\ of less 12 months) {(Refer Nate No. 15.1)
fntcrest Accrucd or Depostts and Tnvestoents

Binkerses \ecrued

Urnhihed Reveni

Others Recetvable

Note No. 15.1

676,689
27,737

20,187

724,613

838.668
34,276
344
2,725
39,267

915,281

fixed Deposits kept as margin money with the Stock Tixchanges / the clearing corporation amounting to Rs. 6,27,088 thousands (Previous Year Rs.

477,068 thousands )

CONTINGENT LIABILITIES & COMMITMENTS

Particulars

Contingent Liability {Refer Note No 33)

and not provided for (INer of Advances)

As at 31.03.2022 As at 31.03.2021
lustimated Amounts of Contract remaining to be executed on Caprtal account
470
L 470
pL M/fxﬁh
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BOB Capital Markets Limited

NOTES TO ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2022

(Amounts in Rs."000" )

v

. . For the Ye
17 REVENUE FROM OPERATIONS For the Year orthe 3 car
ended on ended on
Particulars 31.03.2022 31.03.2021
Fees and Comnision Income
fuvestment Banking & Advisory Decs 344,254 268,277
Brokerage & Relared Tncome 133,642 121,883
477,897 390,160
. ; For the Ye:
OTUER INCOME For the Year or the Year
ended on ended on
Particulass - 31.03.2022 31.03.2021
aterest Tncome (Reter Mote No 18.1) 68,781 73,020
Other Non Opesating [ncome
Net gain on sale of investments 1,398 1,524
Nt gan on sale of 1xed Assets 168
Pxchange Fluctuation Gain (Net) 887 14
Shiseelianesus Tncome 1,360 220
72,595 75,385
Note No. 18.1: Break-up of Juterest Income
inferest from bank deposits 52,382 50,957
aterest on deposits with Financial Instirutions 7,205 6,834
Totecest from Tax Free Bonds 9,193 9,266
fteeese on Income I'ax Refund = 5,441
Other Interest 523
68,781 73,020
For the Y For the Y
EMPLOYEE BENEFIT EXPENSES or e Tear or e e
ended on ended on
Darticulars o B 31.03.2022 31.03.2021
Satanies Wages and Bonus 298,874 214,544
o ontribunon o Provident and other fund 14,481 13,858
Staff Welfare Foxpenses 1,854 1,219
315,210 229,621
AP Map
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NOTES TO ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2022

(Amounts in Rs."000" )

20 OTHER EXPENSES For the Year For the Year
ended on ended on
Particulars 31.03.2022 31.03.2021
Printing & Stationery 422 164
Communication [ixpenses 1,801 2,077
Rent 41,477 39,103
Rates & ‘laxes 12,650 336
Repairs & Maintenance - Others 12,856 10,516
iilectricity Fxpenses 1,921 1,955
Directors' Sitting fees 1,580 940
lnsurance Charges 1,240 1,371
I'ravelling Hxpenses 2,687 1,701
Advertisement & Sales Promotion 1,481 494
Periodicals & Subscriptions 3,400 2,559
1egal & Professional fees 9,906 8,140
Connectivity, I'l" & Software charges 18,508 16,304
Allowance for Bad & Doubtful Debts 772 395
Doubtful Assets written off 148 107
1.ess: Allowance for other doubtful asscts . (107)
Bad Debts Written off 387 11
1.ess: Allowance for other doubtful assets (281) .
[ Tousckeeping & Sccurity [ixpenses 4,211 4,527
Outsourced Manpower lixpenses 9,556 12,159
Paymeat to Statutory Auditor (Refer Note No. 20.1) 214 190
CSR lixpenditure (Refer Note No. 29) 507 -
Rovyalty lees 500 500
Demat Charges 4 860
Sub- Brokerage 819
Brokerage & Commission 98
\liseellancous Fxpenses (Refer Note No. 20.2) 1,801 2,475
128,666 106,778
Note No. 20.1: Payment (o Statutory Auditor
Ve \udttor
\u(.llt [rees 100 75
Fax Audit Fees 60 60
Ovther Matters 55 55
Towards Goods & Service Tax* 39 34
254 224

# Note: Qut of above Goods & Service Tax credit of Rs. 39 thousands (Previous Year Rs. 34 thousands) has
been availed and the same has not been debited to Statement of Profit & Loss.

Note No. 20.2:

Miscellaneous lixpenses includes Rs Nil (Previous Year - Rs. 56 thousands) of Prior Period.

21 EARNING PER SHARE For the Year For the Year
ended on ended on

Particulars 31.03.2022 31.03.2021

(A Profit attriburable to liquity Sharcholders (Rs."000") 77,188 93,417

(B) No. of liquity Share outstanding during the year 10,000,000 10,000,000

(©) liace Value of each Liquity Shace (Rs) 100 100

(1)) Basic & Diluted carning per Share (Rs) 7.72 9.34 ===,
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BOB Capital Markets Limited

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS

22 Background

BOB Capital Markets Limited (CIN @ U65999M! T1996GO1098009) is incorporated in India under the Companics Act, 1956 as a public limited company
with the Regstrar of Companics, Maharashtra in Mumbai on March 11, 1996. The Company is 2 wholly-tnvned subsidiary of Bank of Baroda.

T'he main achivities of the Company are relating to -

(a) Investment Banking Debt comprises of Distress Debt Resolution, Debt Syndication, Debt Capital Markets, Project Financial Appraisals, etc.
Tavestment Banking Hiquity- Liquity Capital Market Fund Raising Services, i.e. [PO, FPO, Rights Tssue, QIP, etc.; Private Equity — Advisory on other
caputal marker related sery ices, ey

(b)  Stock Broking (Institutional and Retail) and Related Activites

The Company has its registered and comporate office in Mumbai

Significant Accounting Policies

(A) Basis Of Preparation Of Financial Statement
‘The Company mantains its accounts on accrual basis following the historical cost convention in accordance with the generally accepted accounting
principles and in compliance with the Accounting Standards referred to in Section 133 of the Companies Act, 2013 and other requirements of the
Companies Act, 2013 and are in conformity with the statutory provisions, circulars and guidelines issued by various regulatory authorities.

(B) Use Of Estimates
T'he preparanion of financial statements requires that the management of the company makes estimates and assumptinns that affect the reported
amounts of mcome and expenses of the period, the reported balances of assets and liabilities and the disclosures relating Lo contingent liabilities as at
the dare of financial statements. lixamples of such estimates include the useful life of tangible and intangible fixed assets, provision for doubtful
debts/advances, future obligations in respeet of retirement benefit plans, ete. Actual results could differ from these estimates.

(C) Cash And Cash Equivalents
Cash and cash cquivalents in the balance sheet comprises of cash at bank and in hand and term/ fixed deposits with banks.

(D) Revenue Recognition
Revenue is recognized based on the nature of activity, when consideration can be reasonably measured and there exists a reasonable certainty of its
tecovery,

@ Tncome From merchant banking and investment banking comprises of revenue from various scrvices such as Distress Debt Resolution, Debt
Synchication, Debt Capstal Markets, Project Linancial Appraisals, cte Fquity Capital Market I'und Rassing Services, Le. TPO, FPO, Rights Issue,
QIP, cte; Prvate Figuity - Advisory on other capital market related services, ctc.

The revenue n these cases is cecogmized on the basis of accrual, as and when the amount becomes due on the completion of various stages of

the assignment as per the terms and conditons of the engagement agreed between the Company and the client; and after assessing the certainty
of s recovery

(i) Income from broking activitics comprises brokerage received on trades executed on the exchanges. The brokerage, net of stamp duty, STT
charges, exchanges' transaction charges and applicable indirect tax (GST), is recognized on accrual basis but only after the amount becomes
determinable on a reasonable basis.

(i) Tneome from term deposits being the interest received from banks is recognized on accrual basis.

(iv) Tncome from bonds being the interest received from the entity issuing such instruments is recognized on accrual basis.

(v) Tncome From liquid mutual fund is recognized in the period in which the investment is redeemed and realized.
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)

Property, Plant & Equipment and Depreciation / Amortisation

@) Property, Plant & Fquipment taken over from the holding organization (Bank of Baroda) are recorded at its historical cost less accumulated
depreciation/ capifalized as on the date of assets take over and other Property, Plant & Equipment are stated at original cost net of tax/duty
credits availed, if any, less accumulated depreciation

(i) Cost comprises the purchase price and any attributable cost of bringing the asset to its working condition for its intended use.

(i) Depreciation on Property, Plant & Fquipment other than software is ptovided using the written down value method (WDV) at the rates
prescribed in schedule 11 to the Companics Act, 2013. Depreciation for additions to/deduction from the owned assets is calculated as per the
above methodology but on pro rata basis from the month of additions/deductions.

(iv) Amortization of computer software purchased by the Company is provided on straight-line basis and amortised over a period of 3 years by
treating the life of assets as 3 years, (@33.33% per annum).

() Deprecation on improvement of assets on leased property is provided at the rate of 20% p.a. straight line basis and will be written offin a span
ol 5 vears

Foreign Currency Transaction

() Inrespeet of foragn exchange transaction, the raansaction in foreign currency is recorded in rupees by applying the exchange rate prevailing at
the time of the transaction. Short or excess amount realised on receipt due to foreign exchange rate fluctuation is transferred to the Statement
of Profit and Loss

(i) All forcign currency liabilitics / asscts not covered by forward contracts, are restated at the rates prevailing at the year end and any exchange
differences are debited / credited to the Statement of Profit and Loss .

Investments

The Gompany classifies its mvestments in accordance with Accounting Standard 13 on ‘Accounting for Investment’. Long term investments are
carmed at cost, after providing for dimmution in value, if such diminution is of other than temporary in nature. Cutrent investments are cartied at
Jower of cost ot market value, The determination of such investments is done on the basis of specific identification.

Employec Benefit

Short Term Employec Benefits

All employee benefits payable wholly within one year of rendering services are classified as short-term employee benefits. Benefits such as salaries,
short term compensated absences, the expected cost of bonus, ex-gratia, ctc, arc recognized as an expense at the undiscounted amount in the Profit
nd Loss Account of the year in which the related service is rendered.

Long Term Employee Benefits

The Company has a deterred incentive retention plan which 1s paid in three annual tranches. The Company accounts for the liability as per the
actuasial valuation. The netisial valiation of the deferred incentive liability is calculated based on certain assumptions regarding prevailing market
yiclds of Tndian government sceurities and staff attrition as per the projected unit credit method made at the end of each reporting period. The
actuarial losses/gams are recogrused n the statement of profit and loss in the period in which they arise

Post-Employment/Retirement Benefits:

The Company provides retirement benefits m the form of Provident Fund, National Pension Scheme ("NPS") and Gratuity. The Company is
following the Defined Contribution Plan as mentioned - Accounting Standard 15 on ‘Employee Benefits” which requires the payment of a defined
sum cvery month m the preseribed scheme. The contribution paid under the scheme 1s recognized during the period in which the employec renders
the related servied

Gratuiny contnbution made under the employee Group Grataity of Life Insurance Scheme of LIC and Inda [iest life Insurance Company Ltd, 1
charged Lo revenue

Contribution 1o recognized provident fund and NPS s charged to revenue

Botrowing Cost

Bottowing cost attributable to the acquisttion or construction of qualitying assets is capitalised as part of the cost of sucl ussets. A qualifying asset i
one that necessarily takes a substantial period of time to get ready for its intended use or sale as per Accounting Standard 16 "Borrowing Cost". All
other borrowing custs ave charged to revenue,

Teases
() Lease rentals i respeet of assets acquited under operating lenses are Chiarged off to the Staternent of Profit and Loss. Lease rentals mn respect of
sets given under operating leases are credited to the Statement of Profit & Loss.

Ak

i) leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased item, are classified as operating
leases
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Earnings Per Share

Baste carmngs per shave s comnited by dividing et profit or lods for the perod atbutable to ooty sharcholders by the weghted avesage
nusiiher of shares onestandiog durng the vear. Iilured carmngg per share amounts are computed after adjustng the effects of all dilugive
porental vouity shares escept vhere the results would e amt-dilutve  ‘The number of shares used m computing diluted carings per shate
corprises (he weghted averuee numbe of shares considered for derving basic earnings per share, and also the weiphted avernge number of
equity sharcs, whieh eould hieve been saued on the converson ol dilutive potential equity shares. Basic carnings pet share is computed by
dvading net ol or oss for the peaod wibuable co cyguty sharéholdess by the weighted average number of shares outstanding dunng the
year  Diluted carpings pershue amaonts are cony

e after adjusting the effecrs of all diluive potential equity shaces except where the results
would be anti-dilutive.

Provision for Current and Deferred Tax

(y  Provision for current fax s determuned on the basts of taxable income and tax credits computed i accordance with the provisions of the
Income Tax Act, 19G1

iy Deferred s is recopmzed, subjecr to the consideration of prudence, on timung differences, being the difference between the wxable income
and the accounting income that otigimate in one year and are capable ot being reversed in one or more subsequent years. ’

ae The deiored s asset s seeognized and carrsed forward only 1o the extent that there i a virtual certainty that the asset will be realized in future.

Impairment of Assets
A an cach Balance Shoet date, the carrving amount of assets 18 teviewed for impatement $o as to determine:
() the prosiston @ linparment less tequited, o any, ot

(i thie encsal roquired of impairment loss recograzed in previous years, 1 any.

An asset i treated as imnared when the carrying ameant of asscts exceeds its recoverable amount.

WO it

et depreciation i provided on revised carryrig amount of the assct over tis remainng usctul life.
Lecorerabic s mounts derermened:
(3 mthe case ol an individual assct, al higher of the net sclling price and the value In use;

Gy the case of a cash generating unut (a group of assces that generate sdentifiable, independent cash flows), at higher of the cash generating unit’s
ne selling pres and the value i use

Value i use ¢ determuned as the present value ol estmared fulure cash fows from the continumg usc of an asset and from its disposal at the end of
stx usc b life

The amoum sa recogiized as an impairment oss is charged o Profit and Loss Account in the year in which an asset is identified as impaired

Provision & Contingent Liability

Peepsions imvolvng substmtnl degree ol estimabion N isieemeit are rocogmzed when thure s a present abligation as a result of past Lvents anl
ot g prrobabli it there sall b an ourflow of resources. Provisons are not discounted to its present value and are determmed based on hest estimate
il to st rhar ol

cor ot the Didance gheet dats, Thisse ate reviesed at each balnee sheet aate andd adiusted to reflect the current best

cenmtes. Contmgent Tubilities aee nor seeogmzed bur are diseiosed n the notes. Confingent assets are neither recognized nor disclosed in the
Fnancial siatements

Operation Cyele
i3

«d on the nature of products/activities of the Company and the normal time between acquisition of assets and their realisation in cash or cash
cquivalents the Company has determimed its operating cycle as 12 months for the purpose of classification of its assets and liabilities as current and
non current
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RELATED PARTY DISCLOSURE:

The Company is a wholly owned subsidiary of Bank of Baroda which is a Central Government Controlled Enterprise. Consequently, the
Company and other entities which age subsidiaries of Bank of Baroda will become Central Government controlled enterprises. Para 9 of
Accounting Standard 18 issued by Institute of Chartered Accountants of India (ICAI) pertaining to ‘Related Party Transactions’ exempts

the Company from disclosure of relationships and transactions with Central Government controlled enterprises. Therefore, transactions
of the Company with Bank of Baroda (Holding Company) and its subsidiaries and other Central Government controlled enterprises are

not separately disclosed

Other Related Parries Disclosures are as under

LIST OF RELATED PARTIES AND RELATIONSHIPS:

ILey Management Pessonnel

@

=

Mr. Ratnesh Kumar

Managing Director (upto 21st August 2020)

Mr. Pramod Keni

(i)

Company Secretary

(i)

NMr Sunil Kumar Sharnia

Managing Director (w.e.f 8th July 2020)

(iv) NT S;ul]i\'-ﬁlﬂ
o

Mr Jignesh Vora

Joint Managing Director (w.e.f. 05th April 2021)

Chief Financial Officer (w.e.f 28th December 2021)

DETAILS OF TRANSACTION WITH RELATED PARTIES

(Amounts in Rs."000" )

Related parties Nature of Transactions during the year 2021-22 2020-21
Mr. Sunil Kumar Sharma Remuneration paid 2,409 1,599
Contribution to Provident Fund 150 90
Allowances 99 49
;h Sauiiv \_:u_ltf_ 1§enmlncmltion paid : 13,596
Contribution to Provident Fund 743
Mr. Ratnesh Kumar Remuneration paid - 6,040
l_\_IT Jranesh Vora Remuneration paid 2,211
Contribution to Provident Fund 111
Mr. Pramod Kent Remuneration paid 2,171 1,876
Contribution to Provident Fund 93 85

EARNING IN FOREIGN CURRENCY

(Amounts in Rs."000")

Particulars 2021-22 2020-21
Tocome from Services 83,369 33,167
83,369 33,167
EXPENDITURE IN FOREIGN CURRENCY (Amounts in Rs."000" )
Particulars - 2021-22 2020-21
Bank Charges A7 12
Travelling Expenses 63
Periodical & subscription L 810
Professional Fees 2,881 -
2,918 885

DERIVATIVES:

UNHEDGED :

The year end Foreign Curtency exposures that have not been hedged by a derivative instrument are as under :-

Amount receivable in fureign currency on accouat of the following :

Particulars

:Emﬂ.l)]vs

2021-22 2020-21
(Amounts in|  Amount in (Amounts in| Amount in Foreion Crrrenc
" " A
Rs."000" ) Foreipn Rs."000™)|  Foretgn & 2
Currency Currency
14,945 197,190 15,516 211,089 | USD
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28 "I'he following arc analvtical ratios for the vear ended March 31, 2022 and March 31, 2021

Particulars Numerator Denominator 2021-22 2020-21 Variance
Current Ratto” Current Assets Current [iabilitics 5.48 11.04 -50%
Return on Fguity Ratto Net Profit after 'Taxes Average Sharcholder's Liquity 0.05 0.06 0
. Q
‘I'rade Receivables turnover ratio Revenue Average Trade Receivables 2.45 2.69 -9%
"I'tade payables turnover ratio** Purchases of services and  Average Trade Payables 1.19 1.79 -34%
other cxpenses
Net capital turnover ratio*** Revenue Working capital 0.51 0.30 71%
Net Profit Ratio **** Net Profit Revenue 0.14 0.20 -30%
Return on Capital employed liarning before interest and Capital Employed 6.21 7.65 -19%
taxes
Return on Investment
Income generated from 'T'ime weighted average
Unquoted CIEEREREEE e & 7.09 7.15 -1%
uivestments investments
1 » generated fr Ti ighted average
Quorted ncome generated from Time weig averag 347 143 1%
mvestments imnvestments
"Current catio has decreased mainly due to increase in debtors as well as increase in creditors relating to settlement obligations for client’s trades

exceuted on Stock Hxchanges in Jast ewo days of the year.

“'I'rade pavable ratio has increased mainly duc to increase in creditors relating to settlement obligations for client’s trades executed on Stock
lixchanges in last two days of the year.
£

==#Net payable tutnover ratio has increased due to increase in creditors relating to settlement obligations for client’s trades executed on Stock
lixchanges in last two days of the year.

+ri4Net profit has decreased in spite of increase in sales, due to increase in employee and other administrative cost.
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Corporate Social Responsibility (CSR)

As per Section 135 of the Companies Act, 2013, a company, meeting the applicability threshold, needs to spend at least 2% of its average
net profit for the immediately preceding three financial years on corporate social responsibility (CSR) activities. The areas for CSR
activities are eradication of hunger and malnutrition, promoting education, art and culture, healthcare, destitute care and rehabilitation,
environment sustainability, disaster relief, COVID-19 relief and rural development projects. The funds were utilized through the year on
these activities which are specified in Schedule VII of the Companies Act, 2013

{Amounts in Rs."000" )

Sr, Particulars 2021-22 2020-21
Nos
| 21)_ Amount required to be spent by the company during the year, 507
b) [ Amount of rxp_c_-mhmrr menreed, 507

<) |Shortfall at the t-,ncll__of the vear,

d) |Total of previous vears shortfall,
¢)  |Nature of CSR activities in 2021-22,

Promoting
education and
vocational
skills ,
Donation to
PM national
relief fund.

f)  |There details of related party transaction in relation to CSR expenditure as per relevant
Acentimtig Standard .

g |Whete a provision is made with respect to a liability incurred by entering into a contractual

obligation, the movements in the provision during the 5

ASSETS TAKEN ON LEASE:

he Compant's major leasing arrangements are in respect of office premises (including furniture & fittings therein). The aggregate lease
rentals of Rs 41,477 thousands (Previous Year Rs. 39,103 thousands) are charged as Rent and shown under the Note No. 23 “Other
Fxpenses”. The total of future minimum lease payment under non cancellable operating lease for less than 1 year is Rs. 11,373
thousands/- (Previous Year Rs. 41,477 thousands) and 1-5 years is Rs.NIL (Previous Year Rs. 11,333 thousands). The total of future
minimum sublease pavment expected to be received is NIL (Previous Year NIL). Total sublease payment received (or receivable)
recognised in the statement of Profit and loss for the period is NIL (Previous Year NIL). Contingent (usage based) lease payment
recognised in the statement of Profit and loss for the period is NIL (Previous Year NIL).

\4
|
I
]

EMPLOYEE BENEFITS :
\s per Accounting Standard 15 "Emplovee Benefits", the disclosures of Employee benefits as defined in the said Accounting Standards
are given below
Defined Contribution Plan
The Company's defined contribution plans includes Provident Fund. Contribution to Defined Contribution Plan, recognised as an
expense for the year are as under :
(Amounts in Rs."000" )

Particulars B 2021-22 2020-21
Contribution to Provident Fund 9,427 8,075
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Defined Benefit Plan

Gratuity which is a defined benefit plan. Tt is which are accrued based on actuarial valuation as at balance sheet date by an independent
actuary. The Company has opted for a Group Gratuity-cum-Life Assurance Scheme of the Life Insurance Corporation of India (LIC)
and Group Gramity-cum-Life Assurance Scheme of the IndiaFirst Life Incurance Company Ltd. and the contribution is charged to the

Sratement of Profit & Loss and the related disclosures are as under:

(Amounts in Rs."000" )

Group Gratuity Scheme LIC IndiaFirst
Particulars 2021-22 2021-22
1.Assumptions
Discount Rate 6.81% 6.30%
Salary Escalalion 5.00% 5.00%
2.Table Showing changes in present value of Obligation As on
Present value of abligations as at (he beginning of year 2,181 7,737
Interest cost 134 296
|Current service cost 119 2,280
Benefits Paid (1,581
Actuarial (gain)/loss on oliligations 96 (107)
Present value of obligations as at the end of vear 2,529 8,625
3.Table showing changes in the fair value of plan assets As on
Fuit value of plin assets at the beginning of year 2,244 5,614
ET\pt‘L'H‘(! return oo plin asscets 151 369
| Contributions I 4,123
Benetits paid (1,581)
Actuarial (pain)/ loss on plan assets 3 769
Fair value of plin assets at the end of j.T.L‘.'lU' 2,397 7,757
ﬁablc showing fair value of plan assets As on
Fair value of plan assets at the beginning of year 2,244 5,614
Acrinal return on plin assets 151 369
Contributions - 4,123
Benetirs paid (1,581)
Fair value of plan assets at the end of year 2,397 7,757
Funded starus (Surplus / Oeficit) 131 868
5.Actuarial G‘ain/Lnss recognized as on
\ctuarial (pan}/ loss on obligations 96 (107)
._\c_ru;-u'inl {;,;.nn';/ loss tor the year - plan assels 3| 769
Actuarial (gain)/Tosx rucu_[:nijz,:zl in the year 93 661
— i 93 661
6.The amounts to be recognized in the balance sheet and statements of profit and loss
Present value of r:hh.u_ul.irms as at the end of vear 2,529 8,625
Fair value of plan assets as at the end of the year 2,597 7,757
Funded status 131 868
Net asset/ (linbility) recognized in balance sheet 131 868
7.Expenses Recognised in statement of Profit and loss
Cuorrent Service cost 119 2,280
Interest Cost 134 296
Iispected return on plin assets (151) (369)
(Net Actuarml (pn)/ loss recognized in the year 93 661
|:‘.X}_1t’llgtucrl};]llsud i statement of Profit and loss 195 2,869
8. Schedule III Details
Current Liabiliry
Non-Corrent Tiabiliry L 131 868
N
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Trevious Yewm

(Amounts in Rs."000" )

mup Gxar‘a‘ihly Scheme LIC IndiaFirst
Particulars gh ) 2020-21 2020-21!
1LAssumptions T
Discount Rate - B 671% 6.57%)|
Saliry Hscalaticn 5.00% £.00%]
2. Table Sl{cT\;'i_ng changes m presznt value of Obli ;ation—As on
Present walue .(-m':ll;\,nurms as 4l rne bcgil;ﬁ-ing of year ‘ 1,962 3,603
Tnterest cost o ' - B 110 320
[Curzent service cost ' ) 102 1.866
T . 123
\cruagial (pain)/loss on nblipatons 6 2,071
present value o olligations as at the cud of vear 2,181 7,737
3. Table 'i-lu-ﬁ.\'m;:; n.'h;m;;:rs it the fair value of 61511 assets As on
Téair value T)lﬁlj\?nwrh_n rhe lﬂ:‘}unn?ﬂlaaﬁ'ﬁ. o 1,736 5,321
pected remen on plan 111 341 |
B B 502 .
) — - (123)
Nerasial (i) os onphiascs (105) 75
l_'.';m__\rn?pv of plan assets ab e end of year B 2,244 5.614
4.Tab ,1r)\:<;i;1?f:{i;-_{;:1il\e of'-plan assets As on
Ueail value (-)-.f-'l;‘l_}i:- 1\\ et the l_’)k?g;ﬂnmg of vear 1,736 5.32
[Sotal retom on plan assers N 111 34
Contrib o, o B 502
e e . )
Lair value of p_hm 4 sets at the end of yer ) 2,244 5,614
Fuaded stus (Suplus fieu: i63) 2,123
IS.Actm_u'iz\.l-(-}-‘.-li-:-\,;Lo;" sized @3 on e T
[ \L~||,1;ii_|;|]_(-;;;1i‘\_); Toss Ot oblizt = T 6 2,071
T T T (i05) 75|
[\ cruarial (g, loss ruce v o 111 1,996
[T T i 111 1 996
6. The amounts 0 be ;*ecogTzed in the balance sheet an statements of profit and loss
it valae o abligations as at ihe end of Ve . 2,181 7,737
l_fl]l_\f_:\hl(_()_l_lll_l] assers a8 at the end of rh.;%r'c“,u‘ — 2,244 5,614
Fanded siatus S o h (63) 2,123
T T e @ e
H
7E}sp_f:lb(:§ _R_«_»Egu;ised in statement of Profit av.d loss
[Current Service cost ) 102 1,866
Taterest Cost 110 320
Expected retacn on Plan assets T (111) (341)
T.\‘e.r. Actuartal {gain)/ loss rc:c()gniz‘gd in the vear 111 1,996
F,‘.‘:penscs recopnised in starement of Profit and loss 213 3,841
8. Schedule 11 Details T
Cuorrent Liabiy ' 42
Non-Cnerent Tiabiliny ) 2017

Shiort - term obligations

Liablilifies For Salares and leave salary that are expected 1o be sertled wholly witlun 12

months atter the end of the pewiod i which the

employees render the related seevice are recognised 1 respect of emplovees' services upto the end of the reporuny pervd wud we

measured af the amounts expected to e paid when the labiisterarg

halance sheet

settled, The liabilities are presented as Short term provisions in the
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SEGMENT REPORTING :

Operasing seamens are Jeled s components o an enferprise for which discrete financial mformation 15 avatlable that is
evaluared cegula by chicl operating dectsion maker, in deciding how to allocate resources and assessing performance. The
sepments ware dentified derme the vear and previous verr fyures have been shown accordingly. ‘The Company's business is
orgamsed fnto two sements as mentioned below Seaments have been iaentificd and repotted taking inro a~count the nature of
services, e differing visks and returns and inrernal fmaneil reprrtiog: e Company has deteemined  the following, reporting
segments based oo lormation reviewed by the Chief Operating Decision Maker {CODM), These segments will be reviewed by
che COON every yveir amd clinpes f) enrsting or addition of new eportable segments will he oreried oot acecrdingly. The
Mg irector sl @ et Fgecntive Othcer and lotar Manaping Directar who are responsible for allocating vesources and
AYACES L PUTEORIATCC T E DL segiments has Leen tlennficd as the CODM,

|h|un|il“|ud husiness Segments The business segments comprises

{Investinert Banking ) luvestment Banking Debt - Disress Debt Resolution, Debt Syndication, Debt

i Capital Markers, Frogecr I'tnancial Appraisals, ctc

| I} nvestment Banking Hquity- Baaity Capital Market lund Raising Scrvices, i.e.

'i PO, PO, Rights 1ssue, QLI vic,; Private Hquity - Advisory on other capital

\ marker related services, ete

Vh'nk:’ng & distribution Broking and other related activities, Distribution of thitd party products. J
(Amounts in Rs."000")

S R " :

Sr. , . Broking & .

| Particulars Investnient Banking g Total

Distribution
Ev21-22 | TY20-21 | FY21-22 | FY20-21 | FY21-22 FY20-21
544,254 208,277 179,888 151,944 524,143 420,221

RN EESIY

7

44,2541 268277 179.888| 151,944 524443 120,221
Bt 228,444 182,149 20,252 - 3,292 245,696] 178,857

7_|_||_\:._1H|_r\'nl(-r:l' Heeie ~ - 4 il O 143,688 54948
] r'.\ 1 .l?.']_l .[.!'",,. s f_ . 1“:’1,[“)3 133,909
} ;.".’.'_”" LARUATA] Lt . Se— sk _ = 24,820 IR

. - 77,188 93,416
oe070| 1277500 683,628 1,383,107 851708

(e :II'I_I.!—.i.[."“l_T.‘-I

A N 406,659 904,163
L . 1,879,766 1,755,871
o 8,393! 3004 152,540] 83,359 160,933 86,564
Unallocared Habilities T : . : 178,833 1,669,307
12 Votal habilitics i ) E : 1,879,766 1,755,871
15 |Captial expenditure . . = 3,783 3,500
_ 16 {Depppeciadon - : : - 439 4758
ﬁ-’—-':—-“‘ i
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33 M/s STCI - Standard Chartered Capital Markets Limited (joint merchant banker) filed a case against the Company in the year 2010 as
well as the issuer company (SVPCL Limited) for indemnifying the damage of Rs.1,523 thousands claimed by SVPCL Limited. The above
disputed matter ts pending betore the Hon’ble High Court, Mumbai. Tn the opinion of the management this is a frivolous litigation and
there wonld not be any liability on the company and the case, in all probability, would be decided in the company’s favour.

34 CURRENT ASSETS, LOANS & ADVANCES, CURRENT LIABILITIES AND PROVISIONS:
In the opinion of the Board of Directors, the Current Assets, Loans and Advances and Current Liabilities are approximately as per the
value stated in the Balance Sheer which are realized or repaid in the ordinary course of business.

The management assesses the realizability and periodicity of receivables on a regular basis and provides for the amount considered as
doubtful.

Trade Receivables, Trade Payables and Loans and Advances balances are subject to confirmation and consequential adjustment, if any.

35 The company has assessed the possible effects that may result from the COVID-19 pandemic on the carrying amounts of receivables,
unbilled revenues, intangibles, investments and other assets / liabilities. Based on the current indicators of economic conditions, the
company expects (o recover the carrying amount of all its assets. The Management has also assessed and concluded that no material
uncerfainty exists, which raises a doubt on the company’s ability to continue as a going concern in the near future. ‘The actual impact of
the COVID-19 pandemic may be different from that estimated as at the date of approval of these financial statements and the company
will continue to closely monitor any material changes to the economic conditions in the future.

36 The final dividend on shares is recorded as a liability on the date of approval by the shareholders and interim dividends are recorded as a
liability on the date of declaration by the Company's Board of Directors. The Company declares and pays dividends in Indian rupees.
Companics are required to pay/distribute dividend after deducting applicable withholding income taxes.

Fhe amount ot per share dividend recognized as distribution to equity shareholders in accordance with Companies Act 2013 is as

f()llm\vx o -
P'\rtlcul'\r‘; Year ended March 31st

- 2022 2021
1‘111.11 d1v1dt11d [(u tm,mcml vear 2020- °U”1 Rs. 5

During the year ended March 31, 2022, on account of the final dividend for financial year 2020-2021, the Company has incurred a cash
outlow of Rs. 50,000 thousands (including Tax deducted at source of Rs.5000 thousands).

The Board of Dicecrors w their meeting on May 5, 2022 recommended a final dividend of Rs. 5/- per equity share for the financial year
ended March 31, 2022, Tlus payment is subject to the approval of sharcholders in the ensuing Annual General Meeting (AGM) of the

Company and if approved would result in a cash outflow of Rs. 50,000 thousands (including Tax deducted at source of Rs.5000
thousands).

37 The previous year figures have been regr()upcd/rcclassiﬁcd, wherever necessaty to confirm to the current presentation.
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