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• Addressing the risks of fraud through management override of controls by performing journal entry testing.

The primary responsibility for the prevention and detection of irregularities including fraud rests with both those 

charged with governance and management. As with any audit, there remained a risk of non-detection of irregularities, 

as these may involve collusion, forgery, intentional omissions, misrepresentations or the override of internal controls. 

The risks of material misstatement that had the greatest effect on our audit, including fraud and irregularities are 

discussed under "Key audit matters" within this report. 

A further description of our responsibilities is available on the Financial Reporting Council's website at 

www.frc.org. uk/auditorsresponsibilities. 

Other matters which we are required to address 

Following the recommendation of the audit committee, we were appointed by the Bank's board to audit the financial 

statements for the year ended 31 March 2019 and subsequent financial periods. The period of total uninterrupted 

engagement including previous renewals and reappointments is 3 years, covering the years ended 31 March 2019 

to 31 March 2021. 

The non-audit services prohibited by the FRC's Ethical Standard were not provided to the Bank and we remain 

independent of the Bank in conducting our audit. 

Our audit opinion is consistent with the additional report to the audit committee. 

Use of the audit report 

This report is made solely to the Bank's members as a body in accordance with Chapter 3 of Part 16 of the 

Companies Act 2006. Our audit work has been undertaken so that we might state to the Bank's members those 

matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted 

by law, we do not accept or assume responsibility to anyone other than the Bank and the Bank's members as a body 

for our audit work, for this report, or for the opinions we have formed. 

Greg Simpson (Senior Statutory Auditor) for and on behalf of Mazars LLP 

Chartered Accountants and Statutory Auditor 

Tower Bridge House, 

St. Katharine's Way, London 

E1W 1DD 

23 July 2021 
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