PART 1
COVERING LETTER FORMAT

To,

Chief Operating Officer & Compliance Officer
Axis Trustee Services Ltd,

The Ruby, 2" Floor (SW)

29, Senapati Bapat Marg,

Dadar West, Mumbai — 400 028

Dear Sir/Madam.
Sub: Quarterly Compliance Report for the Quarter ending December 2023
In compliance with the Securities and Exchange Board of India (SEBI) (Debenture Trustee) Regulations.

1993, the SEBI (Listing Obligations and Disclosure Requirements) 2015, and the Companies Act 2013, as
amended from time to time we furnish the required information for your needful.

\; Sr. Particulars of Information/Documents [Yes/ No/ Partiallyw
L

Furnished]
1. Management Confirmations YES

2, Statutory Auditor’s Certifications YES

3. Original / Certified True Copies of documents annexed alongwith the | YES
QCR

For Bank of Baroda

(P. K. Agarwal)
(Company Secretary)

arfr ST, ST O ] 7, FeTer A Ay, At-3a, AT EATR, T AT s, WAS 400 051.
Treasury Branch. 4™ & 5" Floor. Baroda Sun Tower. C-34, G Block, Bandra Kurla Complex. Mumbai 400 051
Feffm / telephone: 022-67392654 email :- bonds.bo@bankofbaroda.co.in
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ANNEXURE
[ Covering Letter format Refer Part |
2. Management Confirmations Refer Part 2
3. Statutory Auditor's Certifications Refer Part 3
4, Original / Certified True Copies of documents to be annexed along | Refer Part 4
with the QCR

- K. Agarwal)
(Company Secretary)

&
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Treasury Branch, 4" & 50 Floor, Baroda Sun Tower, C-34. G Block. Bandra Kurla Complex, Mumbai 400 051

A1/ telephone: 022-67592654 email ;- bonds.bo@bankofbaroda.co.in
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PART 2
Management Confirmations viz., declaration/certificates to be signed by key managerial personnel
[Managing Director/ Whole Time Director/CE O/ CS/CFO of the Issuer|

A.  Statutory/Compliance Confirmations

Particulars

The Issuer has complied with and s in compliance with | Bank is not governed under Companies Act 2013.
the provisions of the Companies Act 2013. if applicable,
the extant SEBI Regulations and the terms and
conditions of the captioned Debentures and there is no
event of default which has occurred or continuing or
subsisting as on date.

R

There are no additional covenants (including side | Yes
letters. accelerated payment clause, etc.) other than
those covered in transaction documents

(Changes. if any. by way of inclusion of additional
covenanis 1o be disclosed along with copies thereof).

w2

There are no changes to or restructuring of the terms of | Yes
Issue like maturity date, coupon rate, face value,
redemption schedule, nature of the non-convertible debt
securities (Secured/Unsecured) etc.

(Changes (if any) 10 be disclosed along with copies of
intimation made to the stock exchanges)

There is no major change in composition of its Board of | As per letter BCC:ISD:115:16:213 to exchanges
Directors. which may amount to change in control as | dated 09.10.2023 Mr. Lal Singh has been appointed
defined in SEBI (Substantial Acquisition of Shares and | as ED of Bank of Baroda on 09.10.2023. Intimation
Takeovers) Regulations, 2011 letter to stock exchanges attached.

(Changes (if any) to be disclosed along with copies of
intimation made to the stock exchanges)

There is no change in nature and conduct of business of | Yes
the Issuer.

[Changes (if any) sehether pre intimated to the
debenture trustee along with copies of the pre
intimation]

There is no amalgamation, demerger, merger or | Yes
corporate restructuring or reconstruction scheme
proposed by the Issuer

T ST, AT v AT A, Ty ey, fe3a, o s TET AT IR, §A7 400 051
Treasury Branch, 4" & 5" Floor, Baroda Sun Tower, C-34, G Block, Bandra Kurla Complex, Mumbai 400 051,
TR telephone: 022-57592654 email - bonds.bo@bankofbaroda.co.in
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(Praoposals (if any) 1o be disclosed along with copies of
intimation made 1o the stock exchanges along with
scheme copies)

There are no cutstanding litigations, orders, directians,
notices, of court/tribunal affecting, or likely to
materially affect the interests of the Debenture Holders
or the assets, mortgaged and charged under security
creation documents, if any

[Litigations, orders, directions etc., (if any) be disclosed
along with copies of orders, directions, notices ete.,]

Yes

There were no proposals placed before the board of
directors. for considering alterations to any ISIN for
which ATSL is debenture trustee, seeking-

- alteration in the form or nature of the ISIN:

- alteration in rights or privileges of the holders thereof;
- alteration in the due dates on which interest or
redemption is payable

- any matter affecting the rights or interests of holders.

(Alterations [if any] to be disclosed along with copies
of intimation made to the stock exchanges)

Yes

There are no changes to the security provisions such as:

- a change in underlying security
- creation of additional security or
- creation of security in case of unsecured debt securities

(Changes (if any) to be disclosed along with copies of
intimation made 1o the stock exchanges)

Yes

There were no disclosures made to the stock exchange
in terms of Regulation 51(2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,
2015 which may have a bearing on the
performance/operation of the Issuer, price sensitive
information or on the payment of interest or redemption
of the Debentures.

(Disclosures [if any] to be disclosed along with copies
of intimation made to the stock exchanges

Disclosures of SEBI LODR are being made
regularly as and when required. The same are also
displayed on the website of the Bank. The
disclosure under Regulation 30 and 51 are similar in
nature.

Status with respect to compliance of all covenants of the
listed debt securities.

(Waivers in compliance of covenants [if any] to be
disclosed along with copies of consentsiwvaivers on
record, in cuse of breach of covenants, to provide
reasons and further action taken thereof)

Complied with and certificate from statutory
auditors duly enclosed.

Zarft s, Tt v AT A, AT A A, fresaq, o =R, T At s HEE 400 051 .
Treasury Branch, 4" & 5" Fioor, Baroda Sun Tewer, C-34, G Block, Bandra Kuria Coemplex, Mumbai 400 051.
TATEM / telephone: 022-67592654 email o bonds.be@bankofbaroda.co.in




The submissions to the stock exchange have been done | Yes
in timely manner as per Applicable Law and requisite
information has been provided to the Debenture Trustee
and debenture holders, as applicable.

In the event any security has been provided in terms of | NA

the transaction documents:

- Security Documents executed by the Issuer remain
valid (including but not limited to the purpose of
and as provided in Limitation Act 1963}, subsisting
and binding upon the Issuer.

- assets are free from any other encumbrances except
those which are specifically agreed to by the
debenture holders

- Assets have been insured against all risks as
prescribed  in  the  Prospectus/Information
Memorandum of the captioned Debentures and
Security Documents thereof.

- All the Insurance policies obtained are valid.
enforceable and cover the risks as required under
the Information Memorandum/Debenture Trust
Deed and are endorsed in favour of Debenture
Trustee as ‘Loss Payee'. The premium in respect of
the following insurance policies have been paid.

The Policies to be annexed as Part 4 to the QOCR.

B. Others

Sr.
No.

Particulars

Management Comments

Details of Corporate Debt Restructuring proposed or
implemented or under implementation [if any]

NA

to

Details of lenders/creditors joining or entering into Inter
Creditor Agreement as per RBI guidelines.

NA

(UF)

Details of Fraud/defaults by promoter or key managerial
personnel or by Issuer or arrest of key managerial personnel
Or promoter;

There are no frauds reported.

Details of one-time settiement with any bank (if any);

. NA

Details of Reference to Insolvency or a petition (if any) filed
by any creditor

'NA

Confirmation that a functional website containing., amongst
other requirements as per Reg. 62 of the SEBI LODR. the
following information is maintained by the Issuer:-

= Details of business

- Composition of Board

s Financial Information including

Same is available on the Bank’s website.

ZSAET TR, SYAT U AT A, F90aT 5 vy, s ot s, e AT w400 051,

Treasury Branch. 4" & 5" Floor, Baroda Sun Tower, C-34. G 81

ock. Bandra Kurla Complex, Mumbai 400 051

Tl telephone: 022-67552654 email - bonds bo@hankofbaroda.co.in
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- email address for grievance redressal and contact

- name of the debenture trustees with full contact

- the information, report, notices, call letters,

- all information and reports including compliance

(i) notice of Meeting of Board of Directors where
financial results shall be discussed

(i) financial results, on the conclusion of the
meeting of the board of directors where the
financial results were approved

(iii)complete copy of the annual report including
balance sheet, profit and loss account. directors
report, corporate governance report etc

information of designated officials of issuer
handling investor grievance.

details.

circulars, proceedings, ete concerning non-
convertible debt securities.

reports filed by the Issuer.

(1) Default by issuer to pay interest or redemption
amount [if any]

(ii) failure to create a charge on the assets [if any].

(iii) all credit ratings obtained by the entity for all
its listed non-convertible securities. updated
immediately upon any revision in the ratings [if
any]

(iv) statements of deviation(s) or variation(s) as
specified in sub-regulation (7) and sub-
regulation (7A) of regulation 52 of these
regulations.

(v) annual return as provided under section 92 of
the Companies Act. 2013 and the rules made
thereunder.

Information to be submitted to the Debenture hold| Same is available on the Bank's website,

(Regulation 58)

Confirmation that we shall in terms of the Regulation 58 of

the SEBI (Listing Obligations and Disclosure Requirements)
2015 send to the Debenture Holders the following documents

and information:-

Soft copies of full annual reports to those who have
registered their email address(es) either with the Issuer
or with any depository.

Hard copy of statement containing the salient features of
all the documents. as specified in Section 136 of
Companies Act. 2013 and rules made thereunder to those
holders who have not registered their email address.
Hard copies of full annual reports to those who request
for the same,

Notice(s) of all meetings of holders of non-convertible
debt securities specifically stating that the provisions for

T 9T, AT U g W, TR oIy, -3, str=m THT FAT FIEHFT, s 400 051 .

Treasury Branch. 4" & 5% Floor, Baroda Sun Tower,

C-34, G Block, Bandra Kurla Complex, Mumbai 400 051.

ZHT% / telephone: 022-57592654 email :- bonds.bo@bankofbaroda.co.in
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appointment of proxy as mentioned in Section 105 of the
Companies Act. 2013, shall be applicable for such
meeting.

- Proxy forms to holders of non-convertible debt securities
which shall be worded in such a manner that holders of
these securities may vote either for or against each
resolution.

Issuer to provide status of compliance and details of
disclosures with respect to issue of green debt securities, if
applicable.

NA

Documents and Intimation to Debenture Trustees
{Regulation 56 of SEBI LODR Regs)

Please provide confirmation (along with necessary details of
the intimation done to ATSL) on the following documents
and information sent to ATSL. In case any of the following
points are not applicable — you are requested to provide
rationale for the non-applicability.

. A copy of the annual report & utilization
report/certificate (as may be applicable) as per Reg.
56 (1)(a) of SEBI LODR Regulations.

Copy of notices, resolutions, report, call letters,

circulars, proceedings, etc., concerning new issuance

of NCDs and meetings of NCD holders in the manner
specified in Reg. 56 (1)(b) of SEBI LODR Regs.

3. Details regarding :(i) any revision in the rating:(ii)
any default in timely payment of interest or
redemption or both in respect of the non-convertible
debt securities:(iii) failure to create charge on the
assets:(iv) all covenants of the issue (including side
letters. accelerated payment clause. etc. in the
manner specified in Reg. 56 (1)(c) of SEBI LODR
Regs.

4. Details of all material events and/or information as
disclosed under regulation 51lof SEBI LODR
Regulations in the manner provided in Reg. 56(1)
(IA) of SEBI LODR Regulations.

to

Same is available on the Bank’s website.

C.  ISIN WISE CONFIRMATIONS

1. Details of Interest/principal payment due in preceding quarter
ISIN | Series/ Due date of If Paid If delayed/ Unpaid/ defaulted E
No | tranche | redemption and/or
interest

ST v, AT U TS AW, AT A ATAT, Hloma | oft AR, AR AT IEEERT, T 400 0561.
Treasury Branch, 4" & 5t Eloor. Baroda Sun Tower, C-34, G Block. Bandra Kurla Complex, Mumbai 400 051,
T/ telephone: 022-67532654 email :- bonds.bo@bankofbaroda.co.in
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(falling  in
previous quarier)

the

Date  of
payment

Dare of
intimation 1o
Stock
Exchange of
payvment status
within one
working day of
its  becoming
due

As per Reg. 57
SEBI LODR

Reasons
thereof and

Surther

action
taken, if any

Date of intimation
10 Stock Exchange
of payment status
within one
working day of its
becoming due

as per Reg. 57
SEBI LODR

ATSL is debenture trustee.

There are no interest/principal payments of ISINs that are falling due in preceding quarter where

2 Details of Interest/principal payment due in the quarter

ISINs

Series/
tranche

Due date of redemption
and/or interest falling in

quarter

Date of intimation to {

Stock Exchange '

[within 5 working days
from quarter end]

NIL

3.  Details of complaints/grievances in the following format. In case no complaints have been
received, a confirmation thereof.

ISIN | No. of | No.of Nature of the No. of No. of | Reason Steps
No. | pendin | complaint Complaint(s) complaints | complaint (f taken to
s s received resolved s pendin resolve
Compla | during the | [delay/default in during unresolve | g for the
ints at | quarter interest/redemptio Quarter d during more | complaint
the end n/others] [within 30 Quarter than
of last days] [more 30
quarter than 30 days)
days]
NIL
4, Recovery Expense Fund '
[ssue ISINs | Size/ Value of | Date of Mode of Addition in Details of
Size Recovery fund | creation of maintenance the Recovery funds
(in T maintained REF Expense withdrawn on
crores) Fund account of
redemption,

! Annual confirmation is due by 75" day from the end of financial year

T OTPAT, FTAT U WTHAT A9, S T A Ty, #1134,

St =R, AT oAt AT, {ET 400 051

Treasury Branch, 4" & 5" Floor, Baroda Sun Tower, C-34. G Block, Bandra Kurla Complex. Mumbai 400 051.
iR/ telephone, 022-675%2654 email i- bonds. bo@bankofbaroda.co.in



during the if any, during
quarter the quarter

ption Reserve as per Companies (Share Capital and Debentures) Rules,
2014%

[ssue size

Type of entity
(NBFC/ HFC/El/
Other)

Applicability of Debenture
Redemption Reserve
[DRR]3

DRR [in % and in amount
Crs.] created as per
Companies (Share Capital
and Debentures) Rules,

2014)4

(including ISIN)

alongwith with listing
status

6. Debenture Redemption Funds as per Companies (Share Capital and Debenty res) Rules, 2014°

ISIN
(that is
maturing in
the current
FY)

Issue Size
(in % crores)

Amount Status of maintenance of DRF® |
outstanding (15% of amount of debentures
maturing during the year ending on
31st March or invest in securities
enlisted in Rule 18 (1)(c) of
Companies (Share Capital and
Debenture) Rules, 2014)

J

- NA

7. Unclaimed Interest / Redemption

ISIN no. for which | No. of days for which If more than 30 days, If unclaimed for more
| interest unclaimed whether transferred to than seven years whether
/redemption is escrow account [if so, transferred to the
unclaimed provide details) “Investor Education and

Protection Fund®

NA

* Annual confirmation is due by 75" day from the end of financial year .

* Not Applicable for All India Financial Institutions regulated by RBI. Banking Companies, l.isted and unlisted
NBFCs and HFCs registered with RBI, equity listed companies. Applicable to debt listed companies and others.
*10% of outstanding value of debentures.

$ Annual confirmation is due by 75" day from the end of financial year . , )
° Applicable to listed companies, listed NBFCs and HFCs registered with RBI for their public issuances. In case of
private issuances to unlisted companies.

T AT, W v AT A, 3 T, Al=34, Al sl gy gt T, e 400 059 _
%reasury Branch, 4" & 8% Figar, Baroda Sun Tower, C-34, G Bloek, Bandra Kurla Complex, Mumbai 400 051
=TT/ telephone: 022-67582554 email :- bonds.bo@bankofbaroda.co.in




Part 3

Statutory Auditor Confirmations [duly signed and on letter head of Statutory Audit Firm|

Sr. Particulars of Information/Documents ] Comments

A | Unsecured Listed Debt Issuances

1| Quarterly Confirmations:

# Compliance status with respect to financial ‘
covenants
» The Certificate issued by the statutory auditor of
the issuer company shall have the Unique
Document  Identification Number (UDIN)
generated in the manner prescribed by the relevant
regulatory authority.

Security Cover Certificate has
been provided separately and the
same is also available on Bank’s
website

2 | Half Yearly Confirmations:

# Half yearly certificate regarding confirmations of
compliance of all covenants with respect 1o the
debt securities shall be submitted for HY1 and

| HY2 as per Reg 56 (1)d) of SEBI LODR
Regulations alongwith Q2 and Q4 QCR.

» The Certificate issued by the statutory auditor of
the issuer company shall have the Unique
Document  Identification Number  (UDIN)
generated in the manner prescribed by the relevant
regulatory authority.

With reference to Regulation 52 (7)
and (7a) it is mentioned that “The
listed entity shall submit to the stock
exchange(s), along  with  the
quarterly  financial results. a
statement indicating the utilisation
of the issue proceeds of non-
convertible  securities, in  such

format as may be specified by the
Board, till such proceeds of issue

! B | Other Confirmations (Applicable for Secured and
i Unsecured Listed Debt Issuances):

- End Utilisation of Funds certificate from have been fully utilised or the
statutory auditor of the entity a!ong with purpose for which the proceeds
quarterly financial result:- were raised has been achieved.”

- Where the funds are raised for financing
projects — Certificate from the auditor of the | Two bonds were issued in Q3.
entity in respect of utilization of funds for the

implementation period of the project for which [. INE028A08315- Tier Il Non
the funds have been raised:; Covertible Bond

- Where the funds are raised for financing 2. INE028A08307-{nfrastructure
working capital or general corporate purposes Bond

or for capital raising purposes — Auditor duly signed utilization certificate report
certificate be submitted at the end of each is attached

financial year till the funds have been fully
utifised or the purpose for which these funds
were intended has been achieved.
- Annual confirmation from Statutory Auditor is
b due by 75™ day from the end of financial vear

TAH o, ST e e HE, T A Zrav, freza . Sy SATT, e T wrearET H47T 400 0519 .
Treasury Branch, 4'" & 5th Floor, Baroda Sun Tower, C-34, G Block, Bandra Kurla Complex, Mumbai 400 051
Tt telephone: 022-67592654 emajl - honds bo@bankofbaroda.co.in
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PART 4

Original / Certified True C. opies of documents [as applicablef to be annexed to the QCR

Sr.no Particulars of Documents Management
Confirmations/
Comments
a, An updated list of Debenture holders registered in the Register of | Benpoas already sent.

Debenture Holders/BENPOS in the following format:

Trustee as ‘Loss Payee” (If applicable)

Issue | Policy | C overage | Period & Status of
Size | No. (Rs.) expiry Endorsement
| date
i L

ISSUE-WISE PARTICULARS
ISIN Series/ Name(s) | Address | Contact Email
no. tranche of No. Id
Debenture
Holder
! |
b. Leuter from Credir Rating Agency along with rationale Jor revision | Annexure 1]
[ ISIN Nos. Issue Name of Previous | Revision |
Size CRA/s Rating in Credit
Ratings
l
¢ All Insurance Policies duly endorsed in favour of the Debenture | NA

d, Copy of un-audited quarterly financials [signed by MD/Executive
Director| alongwith Limited Review Report prepared by the
statutory auditors*

- To cover line items mentjoned under Reg 52 (4), 542y &
54(3) of SEBI LODR

- To be submitted within 45days from the end of the quarter
except last quarter

- To be submitted within 60 days from the end of last quarter
i.e March quarter

- To be submitted to the trustee on same day as submitted to
stock exchanges

* In case issuer’s accounts are audited by Comptroller and Auditor
General of India, the report to be provided by any practicing
Chartered Accountant,

[ Note: The Listed entity to submit :

I statement of assets and liabilities and statement of cash
flows as at the end of every half year. by way of a note,
along with the financial results.[Reg.52(2A) of SEBI
LODR]

|
|
! !
‘
i

Available on Bank‘s}
Website.

ST ST AV A TIRCAT A, SETEY s ey A-za, Gl sdre Feay e e

H47 400 051

freasury Branch, 4" & 5% Floor, Baroda Sun Tower, C-34 G Block, Bandra Kurla Complex, Mumbai 400 051

rifra telephone: 022-87592654 email :- bonds.bo@bankofbaroda.co.n
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il.  a statement indicating the utilisation of the issue proceeds
of non-convertible securities, in such prescribed format
along with quarterly financial results till such proceeds of
issue have been fully utilised or the purpose for which the
proceeds were raised has been achieved. [Reg.52(7) of
SEBI LODR]

fi.  Statutory Auditors certificate for year ending March 31% s
due by 75™ day from the end of financial year

Copy of audited quarterly and year to date standalone financial | Available on Bank’s
results [signed by MD/Executive Director] Website.
- To cover line items mentioned under Reg 52 (4). 54(2) &
54(3) of SEBI LODR
- To be submitted within 45 days from the end of the quarter
except last quarter
- To be submitted within 60 days from the end of last quarter
i.e March quarter
- To be submitted to the trustee on same day as submitted to
stock exchanges
Note: The Listed entity to submit a statement of assets and liabilities
and statement of cash flows as at the end of every half year, by way
of a note, along with the financial results. ]

f. Annual audited standalone and conselidated financial results, along | Available on Bank's
with the statutory auditors report, the directors report, annual report, | Website,
profit and loss accounts, balance sheets

- To cover line items mentioned under Reg 52 (4), 54(2) &
54(3) of SEBI LODR.

= To be submitted on the same day as submitted to the stock
exchanges which shall be within 60 days from the end of
the financial year.

- In case issuers are audited by Comptroller and Auditor
General of India
(1) financial results audited by auditor appointed by the
Comptroller and Auditor General of India to be submitted
to the Stock Exchange(s) and trustees within sixty days
from the end of the financial year,
(11) on completion of audit by the Comptroller and Auditor
General of India- the financial results to be submitted to the
Stock exchange(s) and debenture trustee within nine
months from the end of the financial vear.

g Issue Wise/ISIN Wise Utilization Statement submitted to Stock With  reference 1o
Exchange as per Reg. S52(7) of SERI .ODR on quarterly basis until Regulation 52 (7) and
the debenture proceeds are completely utilized or the purpose for | (7a) it is mentioned that
which the funds have been raised is achieved. “The listed entity shall
Note- Annual confirmation from Statutory Auditor is due by 75" | submit to the stock
day from the end of financial year exchange(s), along with

L

the quarterly financial

T3 o, AT v AT A, T A1AET, M1-34, ot =,
Treasury Branch, 4 & 5

7ol / telephone: 022-67592654 email -- bonds.bo@bankofbaroda.co.in

AT FAT TR GAE 400 051
Floor, Baroda Sun Tower, C-24, G Block, Bandra Kurla Complex, Mumbai 400 051




results, a statement
indicating the utilisation
of the issue proceeds of
non-convertible
securities.  in  such
format as may be
specified by the Board,
till such proceeds of
issue have been fully
utilised or the purpose
for which the proceeds
were raised has been
achieved.”

h. Material deviation in the use of proceeds as compared to the objects Duly signed deviation
submitted to stock exchange, if applicable. disclosures have been

submitted.

i Comments/report received from Monitoring agency. appointed if | NA

any, to monitor utilization of proceeds of public issue or rights issue
or preferential issue or qualified institutions placement, if
applicable.
Note: The listed entity is required to submit such comments/report
received from monitoring agency with the stock exchanges within
45 days from end of each quarter. The said requirement is effective
from 14.11.2022 [Reg 32(6) of SEBI LODR]

i Confirmation on whether the report received from monitoring | NA
agency as mentioned in sr.no.(i) above has been placed before
Audit Committee meeting on quarterly basis, promptly upon its
receipt, if applicable. [Reg 32(7) of SEBI LODR]

k. ISIN Wise intimations sent to Stock Exchange as per Regulation 57 | Intimations are
of the SEBI LODR with respect to interest/principal payment of | submitted to exchanges
Debentures and then uploaded on

Bank’s website,

L Pertodical reports from lead bank regarding progress of the Project | NA
[in case debentures are raised for financing projects]

m. Annual report as per Reg 53 (2)(a) of SEB] LODR for financial | Reports are uploaded on |
year end. Bank’s website,

n. Stock Exchange Confirmation on the REF created or replenished | Annexure [

during the quarter, the annual confirmation is due by 75" day from
the end of financial year

T AT, AT A TTAAT A, AR A T, dftesa f s
Treasury Branch, 4" & 5" Floor. Baroda Sun Tower, C-34 G
THIF / telephone: 02

TT AT wreE

2-h75042654 email .- bonds. bo@bankofbaroda.co.n

4! 400 051
Block. Bandra Kurla Complex, Mumbai 400 051
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REF has been carried out by Bank of Baroda with NSE, Screenshot attached below:
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Annexure II

Annexure I Instrument details

Date of Caupon Maturity Current Rating ang
. lssuance Rate Date Outlook 4

INE7OSADROI? Tier I Bonds — Basel i Oct 30 2014 9.15% Oct 30 2024 50000
INE705A08052 Tier i Bonds — Basel 1} Feb 18 2015 8.62% feb 18 2025 500 00 .
E g HCRALRAK (Statle)
INEFO5A08078 Tier 1l Bonds — Bagal i Jan 22.2016 8.64% fan 22 2034 45000
INEO28ADBOSY Teer  Bonds — Basel 11t Dec 17 2013 G 13 Dec 17 2023 L0000
INED28ADB26S AT-1 Bonds — Basel Il Now 2o 2023 7.95% Nov o 2026 399700 [ICRA]RA (Statite)
INEG2BADR27Y AT.| Bonds ~ Basel 111 fan 31 2022 8 (0= Jan 31 2027} 53 00 [IC&A]aa~ (Grabies
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V. Sankar Aiyar & Co.

Tel o 022-2200 4465, 2206 7440 CHARTERED ACCOUNTANTS
E-mail mumbai@vsa.co.in 2-C, Court Chambers
Website : www.vsa.co.in 35, New Marine Lines

Mumbai - 400 020

INDEPENDENT AUDITORS’ CERTIFICATE

Independent Auditors’ Certificate for Security Cover and compliance with Covenants as at December 31,
2023 and compliance with covenants in respect of listed debt securities pursuant to the requirements of
Regulation 54 read with Regulation 56{1){d) of SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended and Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated
May 19, 2022 and Circular No. SEBI/HO/DDHS/DDHS_DiUl/P/CIR/ZOZ2/0000000103 dated July 29, 2022
(updated as on December 01, 2022).

To,

The Board of Directors, " IDBI Trusteeship Services Ltd. Canara Bank,
| Bank of Baroda, | Asian building, Ground Floor, ET & T Section, FM& $ Wing,
| Baroda Corporate Centre, 17, R. Kamani Marg, Head Office, No. 112,

| C-26, G Block, Bandra Kurla { Ballard Estate, Mumbai-400001  IC Road, Bangalore — 560002
Complex, L

| Bandra East, Mumbai, 400051

Centbank ?}Etmr;iéi _ms—emr;i;e?j Cataf;'mgi;eship Liil:ﬁit;d,ﬂ mm;!\;iﬁrustee Sehfices Limited, =
| Limited, I ‘GDA House’, Plot No. - 85 Axis House, Ground Floor,

3" Floor(East Wing), Bhusari Colony {Right), Bombay Dyeing Mills

Central Bank of India MMO Paud Road, Pune — 411038 Compound,

Building, | Pandurang Budhkar  Marg,
; 55 M.G. Road, Fort, Mumbaij | Worli, Mumbazi-400 025
L400001 ;

1. This certificate is issued in accordance with the terms of our engagement letter dated October
10, 2023 with Bank of Baroda ("the Bank").

2. We, M/S V Sankar Aiyar & Co., Chartered Accountant, are Joint Statutory Central Auditors of the
Bank and have been requested by the Bank to examine the accompanying Annexure showing
‘Security Cover and compliance with Covenants' as at December 31, 2023 in respect of unsecured
Bonds issued on Private Placement basis ("the Annexure") which has been prepared by the Bank
from the audited Financial Statements and other relevant records and documents maintained by
the Bank as at and for the quarter ended December 31, 2023 pursuant to the requirements of
Regulation 54 read with Reg 56(1)(d) of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the "SEBI Regulations"), and

3 ‘ @( ) .\ Circular No. SEBE/HO/MJRSD/MIRSD_CRADT/CIR/P/2{)22/67 dated May 19, 2022 and Circular No.
) G ol : 2

Delh'n‘-()fﬁce : Sarojini House (GF) 6. Bhagwan Das Road, New Delh-110001+ Tel - 011-44744643 + E-mail pewdeln Tvea 2 in

Chennal Ofiice 41 Circular Road. United inda Colony Kodambakkam Chennar. 600024  Tel 044 2372 5720/ 4356 5627 + E-mail chernai@vsa co in




V. Sankar Ajyaré& Co.
CHARTERED ACCOUNTANTS
Mumbai - 400 020

SEBI/HO/DDHS/DDHS Divl/P/ClR/'2022/0000000103 dated July 23, 2022 (updated as on
December 01, 2022).

The certificate is required by the Bank for the purpose of submission to the Debenture Trustees of
the Bank and the Stock Exchanges to ensure compliance with the SEBI Regulations and SEBI
Circular in respect of jts unsecured Bonds as at December 31,2023 ("Debentures"). The Bank has
enteredinto agreement(s) with the Debenture Trustees (Debenture Trust Deed") in respect of such

unsecured bonds issued on private placement, as indicated in the Annexure.

Management’s Responsibility

Itis the responsibility of the management to prepare the Annexure including the preparation and
maintenance of all accounting and other relevant supporting records and docurments and extract
the data related to Security Cover from the books of accounts and other relevant records of the
Bank as at and for the quarter ended December 31, 2023. The responsibility includes designing,
implementing and maintaining internal control relevant to the preparation and presentation of
the data of security Cover and applying an appropriate basis of preparation. This responsibility also
includes compliance with maintenance of Security Cover pursuant to the requirements of
Regulation 54 read under Reg 56(1)(d) of the SEB] Regulations and Circulars. This responsibility
includes compliance with all the covenants of information Memorandum and Debenture Trust

Deed in respect of unsecured Bonds issued on Private Placement hasis.

As per clarification received from NSE, entities having only unsecured debt securities are required
to submit a “NIL” report in the prescribed format with reference to SEB| Circular no.
SEBI/HO/MiRSD/MlRSD_CRADT/CIR/P/2022/57 dated May 19, 2022 and Circular No.
SEBI/HO/DDHS/DDHS Div1/P/CIR/2022/0000000103 dated July 29, 2022 (updated as on
December 01, 2022).

The Management Is also responsible for complying with various provisions of Reserve Bank of India
guidelines, applicable Accounting Standards, The Banking Regulation Act, 1949 and conditions
stated in the SEBI Regulations

Auditors’ Responsibility

Pursuant to the requirements of SEBI Regulations and SEBI Circulars, our responsibility is to provide
a reasonable assurance in the form of an opinion based on the Books of accounts and other
relevant records with respect to the data of Security Cover as laid down in Annexure as at
December 31, 2023 and form an opinion based on our examination of books and records as to
whether the Bank has complied with covenants of Information Memarandum in respect of

unsecured Bonds issued on Private Placement basis.




V. Sankar Aiyar& Co.
CHARTERED ACCOUNTANTS
Mumbai — 400 020

5. We have, alongwith 4 other Firms of Joint Statutory Auditors, carried out limited review of the
unaudited financial results of the company for the quarter ended December 31,2023 and issued
an unmodified conclusion vide our report dated January 31,2024 We conducted our review of the
statement in accordance with the Standard on Review Engagements (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurarice as to whether the statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with the
Standards of Auditing and tonsequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do

not express an audit opinion.

6. We have obtained the list of covenants in the Information Memorandum and Debenture Trust
Deed from the management and verified the compliance with the relevant supporting records and

documents produced before us.

7. We cenducted our examination of the Annexure in accordance with the Guidance Note on Reports
or Certificates for Special Purposes issued by the Institute of Chartered Accountants of India {ICAl)
in so far applicable for the purpose of the certificate. The Guidance Note requires that we comply
with the ethical requirements of the Code of Ethics issued by the Institute of Chartered
Accountants of India.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Contral for Firms that Perform Audits and Reviews of Historical Financial

Information, and Other Assurance and Related Services Engagements

9. Our scope of work did not include verification of compliance with other requirements of the SEB|
Regulations / other circulars, notifications, etc., as issued by relevant regulatory authorities from

time to time, and any other laws and regulations applicable to the Bank.

10. Cpinion
Based on our examination and procedures performed by us, as above and according to the
information and explanations given to us, we report that the data related to Security Cover as laid
down in Annexure as at December 31, 2023 has been extracted accurately from the Books of
account as at and for the quarter ended December 31, 2023 pursuant to the requirements of
Regulation 54 read under Reg 56(1)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 {the “SEBI Regulations”) and Circular No.
p— SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 and Circular No.




11.

V. Sankar Aiyar& Co.

CHARTERED ACCOUNTANTS
Mumbai - 400 020

SEBI/HO/DDHS/DDHS Divl/P/CIR/2022/0000000103 dated July 29, 2022 (updated as on
December 01, 2022).

Further we report that the Bank has complied with covenants of information Memorandum in

respect of unsecured Bonds issued on Private Placement basis,

Restriction on Distribution and Use

This certificate has been prepared at the request of the Bank solely for the purpose of enabling it
to comply with the reguirements of the SEB| Regulations and to be submitted with the
accompanying to the stock Exchanges and Debenture Trustees and should not be used by any
other persen or for any other purpose. Accordingly, we do not accept or assume any liability or
any duty of care or for any other purpose or to any other party to whom it is shown or Into whose
hands it may come without Qur prior consent in writing. We have no responsibility to update this

certificate for events and circumstances oceurring after the date of this certificate.

For V Sankar Aiyar & Co,
Chartered Accountants
Firm Registration No. 109208W

i
QE@

sha Patel
Partner
Membership No. 166048
UDIN:2 4 {éeoy R RKF Diatr 3942
Place: Mumbai
Date: 31/01/2024



Annexure |

Security cover for the quarter ended December 31, 2023 and compliance with covenants in respect of listed
nen-convertible securities pursuant to the requirements of Regulation 54 read with Regulation 56 (1) (d) of SE8I
(Listing Obligations and Disclosure Requirements) Regulations,2015, as amended and Circular no
SEBI/HO/MIRSD/M!RSD_CRADT/CIR/P/ZD22/6? dated May 19,2022

a) Bank of Baroda has vide its Board Resolution and information memorandum/ offer documents and under
various Debenture Trust Deeds, has issued the foliowing listed non-convertible securities:

r

SR Private Placement/ | Type of Gutstanding Amgunt Eover Skcunty
No BN Public Issue charge s ?;s‘;::czr';oza Required Required
1 | IWEQZBAbE190 Private Placement Unsecured 920.00 NA [ NA
2 EGEAGELA Private Placement Unsecured 485,00 NA NA ‘[
3, | 'INEQ28A08240 Private Placement Unsecured 0 NA NA
4 | NEO22AR3I0R Private Placement Unsecurad 4900100 NA NA
5 INED28AQB257 Private Placement Unsecured 15800 NA NA
6 INEQIEALE2TS Private Placement Unsecured g NA NA
7 PHERZEACE] 58 Private Placement Unsecured 460.00 NA NA
R Private Placement Unsecured AERD NA NA
g | NESRRbBEEY Private Placement Unsecured SEEE NA NA
10 | INE705408052 Private Placement Unsecured 00,00 NA NA
11 INE7L5RREA78 Private Placement Unsecured As0a0 NA NA
12 INEOZ8AD5123 Private Placement Unsecured 500.00 NA NA
13 INER8A08216 Private Placement Unsecured o0 NA NA
14 | INEO2BAOB224 Private Placement Unsecured 8,00 NA NA R
15 i HEUEEAIEAE: Private Placement Unsecurad $.000,80 NA NA
15 ‘ INEO28A0B299 Private Placement Unsecured 4700 NA NA
f7 | NEO2HAAEIGD Private Placement Unsecured s NA b
18 MEOF7ADE008 Private Placement Unsecured 46,60 NA NA
19 ‘I INE028ARE232 | Private Placement Unsecured S NA NA
20 i HNEQ2EACEZD5 Private Placement Unsecured L NA NA jl
[ 21 # IHEQEaA0GLr4 J‘ Private Placement Unsecured 1,650.00 NA NA
22 | INED28A0B307 Private Placement Unsecured SR NA NA
23 | WEDRRARRARS. 1 pesvste blugament Unsecured L NA NA
24 | INEO2BADB31S Private Placement Unsecured wSEQ NA NA
T Total 28,150.00 i

b) Monitoring of covenants:
1. Campliance status with respect to financial covenants of its listed non-convertible securities - Complied

With
2. Compliance with all the covenants, in respect of listed non-convertible securities Complied With

S




(¢} Security Cover for listed unsecured listed non-convertible securities:

i. The security provided by the listed entity provide coverage of __

times of the interest and principal

amount, which is in accordance with the terms of issue/ debenture trust deed : Not Applicable (As
per clarification received from NSE,entities having only

submit a “NIL’

unsecured debt securties are required to

report in the prescribed format with reference to SEBI Circular No :

SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19™ May, 2022
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V. Sankar Aiyar & Co.

CHARTERED ACCOUNTANTS

Tel. : 0222200 4465, 2206 7440 2-C, Court Chambers
E-mail mumbai@vsa.co.in 35, New Marine Lines
Website : www,vsa.co.in Mumbai - 400 020

Independent Auditor's Certificate on utilization of proceeds raised through issue of Senior, Rated,
Listed, Unsecured, Redeemable, Long Term fully paid up Non-Convertible Bonds in the nature of
Debentures, 7.68% Bank of Baroda 2033 LTB Series Il for funding long term projects in infrastructure
sub-sectors and affordable housing Projects

To,

The Board of Directors,

Bank of Baroda,

Baroda Corporate Centre,

C-26, G Block, Bandra Kurla Complex,
Bandra East, Mumbai, 400051

1. Introduction

This certificate is issued on specific request of Bank of Baroda (the "Bank"), having its
Corporate office at Mumbai, Maharashtra in accordance with the terms of our
engagement letter dated November 5, 2023,

2. The accompanying Statement, in relation to utilization of proceeds raised from issue of Senjor,
Rated, Listed, Unsecured, Redeemable, Long Term Non-Convertible Bonds in the nature of
Debentures, 7.68% Bank of Baroda 2033 LTB Series || ('the Bonds') issued as per Private

3. Management's Responsibility
The preparation of the Statement and maintenance of all accounting and other relevant
supporting records and documents, is solely the responsibility of the Management of the
Bank. This responsibility includes the design, implementation and maintenance of internal
control relevant to the utilization of proceeds and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances.

The Management is also responsible for ensuring that the Bank complies with the
requirements of the Trust Deed and for providing all relevant information to the Trustee. This
responsibility includes ensuring that proceeds of the Bonds are utilized by the Bank solely
towards enhancing long term resources for funding infrastructure and affordable housing
Projects and that the proceeds are not used towards any purpose which may be in
contravention of the regulations, guidelines or norms issued by the RBI, the SEBI or the Stock
Exchanges.

The Management is also responsible for complying with various provisions of Reserve Bank of
India guidelines, applicable Accounting Standards, The Banking Regulation Act, 1949 and
conditions stated in the SEB| Regulations.

Delhi Office : Sarojini House (GF), 6. Bhagwan Das Road. New Dethi - 110 001 = Tl 011- 4474 4643 » E-mail : newdelhi@vsa.co.n .
Chennai Office : 41, Circular Road, United India Colony. Kodambakkam, Chennai - 600 024 » Tel.: 044-2372 5720 / 4356 5627 = E-mail - chennai@vsa.co.in
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V. Sankar Aiyar & Co.

CHARTERED ACCOUNTANTS
Mumbai - 400 020

Auditors' Responsibility

Our responsibility is ta provide a limited assurance as to whether any matter has come to
our attention that causes us to believe that the proceeds of the Bonds issued under Private
Placement Memorandum on November 30, 2023 have been utilized for the purpases other
than as stated in the statement attached,

4, We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants of
India (ICAl) in so far as applicable for the purpose of the certificate. The Guidance Note requires
that we comply with the ethical requirements of the Code of Ethics issued by ICAI.

5. We have complied with the relevant applicable requirements of the Standard on Quality Control
(sQq) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements, issued by ICAI.

6. The procedures performed in a limited assurance engagement vary in nature and timing from,
and are less in extent than for, a reasonable assurance engagement; and consequently, the level
of assurance obtained in a limited assurance engagement is substantially lower than the
assurance that would have been obtained had a reasonable assurance engagement been
performed. The procedures selected depend on the auditor's judgment, including the
assessment of areas where a material misstatement of the subject matter information is likely
to arise. We have performed the following procedures in relation:

a) Obtained the audited financial statements and underlying books of accounts of the Bank for
the year ended March 31, 2023;

b) Obtained the Private Placement Memorandum dated November 30, 2023 and the Trust
Deed and verified the purpose for which the Bonds have been issued;

¢) Obtained the certified true Copy of the Board Resolution dated October 11, 2023.

d) Obtained the certified true Copy of the resolution of authorised executive dated
December 01, 2023 and traced the number of bonds to be allotted, list of investors and the
final allotment amount,

e) Notice for listing by BSE dated December 5, 2023.

f)  Approval for listing by NSE dated December 4, 2023.

g) Obtained necessary representations from the Management of the Bank.




V. Sankar Aiyar & co.

CHABRTERED ACC OUNTANT
Mumbai - 400 020

8. Our scope of work did not include verification of compliance with other requirements of the
SEBI Regulations / other circulars, notifications, etc., as issued by relevant regulatory authorities
from time to time, and any other laws and regulations applicable to the Bank.

9. Opinion
Based on our examination, as above, and according to the information, explanations and
representations provided to us by the Management of the Bank, nothing has come to our

Purposes other than as stated in the statement attached.

10. Restriction on Distribution and Use

This certificate has been prepared at the request of the Bank solely for the purpose of
enabling it to comply with the requirements of the Debenture Trust deed and should not be
used by any other person or for any other purpose other than the Lead Managers and Legal
Counsel to the issue, the Stock Exchange, SEBI, ROC or any other regulatory or statutory
authority, Accordingly, we do not accept or assume any liability or any duty of care or for any
other purpose or to any other party to whom it js shown or into whose hands it may come
without our prior consent in writing. This report relates only to the Statement and items
specified above and does not extend to any financial statements of the Bank, taken as a whole.
We have no responsibility to update this certificate for events and circumstances occurring after
the date of this certificate.

For V 3ankar Aiyar & Co.
Chartered Accountants
Firm Registraticn No. 109208W

CNngabasheag

Nagabhushanam Srivatsan
Partner

Membership No. 107022
UDIN:23107022BGXGXM7538
Place: Mumbai

Date: 08/12/2023
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To,

The Board of Directors,

Bank of Barcda,

Baroda Corporate Centre,

C-26, G Block, Bandra Kurla Complex
Bandra East, Mumbai, 400051

i

And,

Axis Trustee Services Limited,

Axis House, Ground Floor,

Bombay Dyeing Mills Compound,

Pandurang Budhkar Marg, Worli, Mumbai-400 025

Independent Auditor's Certificate in respect of regulation under Chapter IV (32.1.(a) and (b)
56(1)(a) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 amended on Nov 06, 2021

1. This Certificate is issued in accordance with the terms of our engagement letter dated November
09, 2023,

2 Pursuant to the issue of bonds, Bank of Baroda (hereinafter referred as “the Bank”) is required to
submit a certificate to debenture trustee in respect of achievement of the intended purpose for
which the bonds were issued. The Bank has made the accompanying statement (as per Annexure-
1) of issue of Bonds and its intended purpcse. As per the Bank's request, we as a Statutory Auditor
have verified the accompanying statement in respect of utilisation of bends for its intended

purpose. A copy of the statement has been attached which is initialled by us for identification
purpose only.

Management’s Responsibility

3. The preparation of the accompanying Statement fer the certificate is the responsikility of the
management of the Bank including the preparation and maintenance of zll accounting and other
relevant supperting records and docurnents. This responsibility includes designing, impiementirg
and maintaining internal control relevant to the preparation and presentation of Statement and
applying an appropriate basis of preparation and making estimates that are reasonable in the
circumstances.

Auditor's Responsibility

4. Our responsibility 1s to provide a limited assurance as to whether any matter has come to our
attention that causes us to believe that the proceeds of the Bonds issued under Private Placement
Memorandum on December 20, 2023 have been utilized for the purposes other than as stated in
the statement attached.

Dalhy Qtfice - Saropni House (GF), 6, Bhagwan Das Road, New Delh-110001+ Tel | 011-44744643 + E-mal : newdelhi@vsa.colin
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CHARTERED ACCOUNTANTS
Mumbai - 400 020

We have examined the attached statement prepared by the Bank (on test check basis) and initialled
it for identification purpose only.

Pursuant to the requirements, cur respansibility to provide reasonable assurance, hased on our
examination of books of accounts, records and documents as at December 31, 2023{which have
been audited by us as a part of the audit for the quarter ending December 31, 2023) and information
and explanation given to us by the management, on issue of bonds and its purpose during quarter
ending December 31, 2023.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports
or Certificates for Special Purposes issued by the Institute of Chartered Accountants of India (ICAl
in so far as applicable for the purpose of the certificate. The Guidance Note requires that we comply
with the ethical requirements of the Code of Ethics issued by ICAI.

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Histarical Financial
Information, and Other Assurance and Related Services Engagements, issued by ICAI

The procedures performed in a limited assurance engagement vary in nature and timing from, and
are less in extent than for, a reasonable assurance engagement; and consequently, the level of
assurance obtained in a limited assurance engagement is substantially lower than the assurance
that would have been obtained had a reasonable assurance engagement been performed. The
procedures selected depend on the auditor's judgment, including the assessment of areas where a
material misstatement of the subject matter information is likely to arise. We have perfarmed the
following procedures in relation:

a) Obtained the audited financial statements and underlying books of accounts of the Bank for
the year ended March 31, 2023;

b) Obtained the Private Placement Memorandum dated December 20,2023 and the Trust Deed
and verified the purpose for which the Bonds have been issued:

¢} Obtained the certified true Copy of the Board Resolution dated June 2nd, 2023,

d) Obtained the certified true Copy of the resolution of authorised executive dated December
15, 2023 and traced the number of bonds to be allotted, list of investors and the final
allotment amount Verified that the purpose for which bonds were issued have been attained;
and

e} Notice for listing by BSE dated December 22, 2023.

fl Approval for listing by NSE dated December 22, 2023.

g} Obtained necessary representations from the Management of the Bank

10. Our scope of work did not include verification of compliance with other requirements of the SEBI

Regulations / other circulars, notifications, etc., as issued by relevant regulatory authorities from
time to time, and any other laws and regulations applicable to the Bank.

g




V. Sankar Aijyaré& Co.
CHARTERED ACCOUNTANTS
Mumbai - 400 020

Opinion

11. Based on our examination and procedures performed as above and according to the information
and explanation given to us by the management, we are of the opinion that the bonds issued for
Rs. 2500.00 Crores during the quarter ending December 31, 2023(as detailed in the accompanying
Statement) have attained the following intended purposes:
{3) Augmented Additional Tier Il Capital (as the term is defined in the Basel Il Guidelines) and
over all capital of the Bank for strengthening its capital adequacy;
(b) Enhanced the long-term resources of the Bank.

Restriction oh Use

12. The certificate has been issued at the request of the Bank, for submission to the Debenture Trustee
pursuant to the requirements of the regulation 56(1) (a) of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015. Accordingly, we do not accept
or assume any hability or any duty of care or for any other purpose or to any other party to whom
it is shown ar into whose hands it may come without our prior consent in writing.

For V Sankar Aiyar & Co.
Chartered Accountants
Firm Registration No. 109208W

s~

Asha Patel
Partner
Membership No. 166048

UDIN: 261 660418 R F DM 2002
Place: Mumbai

Date: 31/01/2024




Statement Showing Bonds jssued during the year and its intended purpose,

23, Bank of Baroda (the Bank) had raised Funds amounting
Compliant Additional Tier | Bonds in single tranche for the

During the quarter ended December 31,20
to Rs. 2500.00 Crores by issue of Basel 1)
following purposes:

{a} Augmenting Additional Tier Il Capital
capital of the Bank for strengthening

(b) Enhancing its long-term resources,

Details for the above tranche is as under:

Annexure-|

(as the term is defined in the Basel Ul Guidelines) and over all
its capital adequacy

{Amount in Rs. crores)

Date of - : Coupon
3 Name of Bond Information ISIN amount el (payable
No. . W i ‘ Raised Allotment
7 Memorandum | Wb i v annually)
1. | Basel Il AT = I 20.12.2023 | INE028A08315 | 250000 21122023 | 7.75%pa.
Bonds Series XXV
For Bank of Baroda For V Sankar Aiyar & Co.

e

Bala Subramanyam Lanka
,&};General Manager
Treasu

&

L

Chartered Accountants
Firm Registration No. 109208W

Mol

Asha Patel

Partner

Membership No. 166048

UDIN:Z4 b ol ig REE D (g M

Place: Mumbai

Date: 31 jAN 200
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