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पे्रसववज्ञप्ति /Press Release 

Bank of Baroda raises Rs. 2,500 Crores at a coupon of 7.57% p.a. through the 
issuance of Basel III Compliant Tier II Bonds 

 
The issue received a strong response from investors with a total of 83 bids amounting to 

Rs. 6,237 Crores 

 

 
Mumbai, February 22, 2024: Bank of Baroda (Bank), one of India’s leading public sector banks, today 

announced that it has raised Rs. 2,500 Crores through the issuance of Basel III Compliant Tier II Bonds 

Series XXVI. The Bank received a strong response from investors, which allowed it to price the issue at a 

very competitive coupon of 7.57% p.a, with the spreads narrowing on government securities (G-Sec).  

 

The Bank received a total of 83 bids amounting to Rs. 6,237 Crores against the base issue size of Rs. 1,000 

Crores and a Greenshoe option to retain oversubscription up to Rs. 1,500 Crores (total issue size of Rs. 

2,500 Crores). This translates to ~6 times of the base issue size and ~2.5 times of the total issue size. The 

Bank accepted bids for Rs. 2,500 Crores at a coupon of 7.57% p.a. 

 

These bonds are unsecured, listed, rated, subordinated, non-convertible, taxable, redeemable having a 

tenor of 10 years from deemed date of allotment with a 5-year call option. 

 

The bidding of the bonds took place on 21st February, 2024 while the allotment was done on 22nd February, 

2024. 

 

About Bank of Baroda 
Founded on 20th July, 1908 by Sir Maharaja Sayajirao Gaekwad III, Bank of Baroda is one of the leading commercial 
banks in India. At 63.97% stake, it is majorly owned by the Government of India. The Bank serves its global customer 
base of ~165 million through over 70,000 touch points spread across 17 countries in five continents and through its 
various digital banking platforms, which provide all banking products and services in a seamless and hassle-free 
manner. The Bank’s vision matches the aspirations of its diverse clientele base and seeks to instil a sense of trust 
and security in all their dealings with the Bank. 

• Visit us at www.bankofbaroda.in  

• Facebook https://www.facebook.com/bankofbaroda/ 

• Twitter https://twitter.com/bankofbaroda 

• Instagram https://www.instagram.com/officialbankofbaroda/ 

• YouTube https://www.youtube.com/channel/UCdf14FHPLt7omkE9CmyrVHA  

• LinkedIn https://www.linkedin.com/company/bankofbaroda/ 
 

mailto:corp.pr@bankofbaroda.com
mailto:corp.pr@bankofbaroda.com
http://www.bankofbaroda.in/
https://secure-web.cisco.com/1LIDA4j4C27tddk_0HaWfCyCWH30y3RoVMn_E01ArPLWZNAaES-cZbOSF6nrR1vqYHrYh5o_KRsGlL2ZAnn2NXvreo18lXXWvxYepg_brc8-AHWLurgT6stNhJBhIcZfRvGyDl9yGpMg7cmDjUT96HyQthF_R73wwONJn4MQQ7QFGplO6JzZq4MCveN93q7mMJtyX-nVQZ5NeBHa3YjBGbFv5zEn9xFJUuzakncW8WUTPPAsNI2mqkdErqwDWJaTakr-CrvK-0x82Avl-5BMGb4mbS0CPe_gRlODt-rVATuYokcOixd1d5NuUL32NaPN7Uo5Vydg7WXwnAymHDUcSHw/https:/www.facebook.com/bankofbaroda/
https://secure-web.cisco.com/1m3EPVB3CBTIJDLnwtCB3uLv7sRByiPSLx2B2u7lJA10SK9IRBd_oPFR6cGdb8tk3oxrNb0evaEWmffBXElRRviAzuJ2HPeEipG67WjX6x0xuZD7iMHd62O_f5K3milXKMPfIfx0kISGn6ThIYCDgqxXzQGa74mY5eGHKk2siIVKJXG3wdfSL3uAbLs7fDXdIwzgBnrQCO19DyYTUv7eFxakk8VhvtIdB5cYg3ySg7Jx10qhUf_4CrzME4YXwvCzVtGO5D289EdXUKIypgtXWlhZ82-hyZiIhGqeTlLKQDodNT-IThmayMQR5ajAe0iJCOm6uS8gnRkICjFPFidErDw/https:/twitter.com/bankofbaroda
https://secure-web.cisco.com/1Bzdxkh6w0QXJX3-LAJiaTFXMSE8JFlsuWoMc1VaOocEFwavDPDyYwYYhI8GXHM16ddsHs9qsETaAGxtGjgtuRdYSFyh0dI5DBwDEyrSO8UoIptOEHHcp-v6QhhnP5KQ5M2DixExBDyADxF5_jD7Y9qTnhMSCr71fT-GzuLvhMpDCVa-m-vIhbvhwO08kogvPdZsY2uPGYKohxzld6DabCHDoFNXKBWkQqDAKzViBGqGYuPsE62LZLgRqeRiR2fgH7dX-1gb42l1e0oIm8pumlKDJk8XX-3JOcuVp4gO6g9o2RFUcwyutqUC1vGt1_YtLa_bsLresA-jWp5Vyn-oRYw/https:/www.instagram.com/officialbankofbaroda/
https://secure-web.cisco.com/1-2cyWyMF5qPg8-kpET775Y3g8u3-RF5fIbR76pKGDkMukYDoS6QFy87ong4PhQJOKAUlLFjtakM-tnn5wUmEEk-HUrNz-J5reHXP_gXnlSLGMfUyWSkHKY3fk9Ua91rPKFg2eGr3kB8Zln-GfZiK2J0CNl_1Fk9k_vxUUc3q3JB1G20tuT1F9SCPvxkHsDvbWDWMyBTFGpRAcjQ6d53gI_mljuotwTxMrGLDBTFWmcXXR2YnMRbGn6tbiKoHAIUzN_rWGyimZNjNyAaTCblookdfSlpUqAE7CbXag5KnCrd2W6nvEBFTDldwqruTRpbvphtuOn-zpENZD9PUUo53EtHLzBl6GFzaHyL6my-yEQQ/https:/www.youtube.com/channel/UCdf14FHPLt7omkE9CmyrVHA
https://secure-web.cisco.com/1AUX8arWrksPgKL7znDIFyaADyQjcugdxat00yft7LMcFrpr_plTJ2wkQKKhu_NHDJEtlT3Ld1ynH1t1J0RCYomEh8SVSpy27d8pFuXUuaq8t9_vbPicZ-bqr4CCKTEZZsPrKl2CGnN9ii7HbxIpBteKmVsaO6TllaWk2eotkuefi8WtG2JoUYKt756Jo9BH62b_WAaraoBdIBiAE1kPY1tU7PaT0ic8Z6i_XWN9JEt0aTaEk8OYewDBKhurVJLkVEC-n4H9eVFnygUs69hS6jHlDKbarG9pPyo7jbzx-1fpBajvDmtdUcfBzOM7FiLd8EWASGb30pLc0BnGfocnHmQ/https:/www.linkedin.com/company/bankofbaroda/


 

For media queries, please contact: 
Bank of Baroda: Phiroza Choksi | +91 9820363681 | corp.pr@bankofbaroda.com 
Perfect Relations: Sneha Joshi | +91 9833004482 | Sneha.Joshi@dentsu.com 
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